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K BOINPOCY METOHQOJIOrMHN U CTAHOAPTUIALUNN
OLIEHKWN YCTOUYNBOIO PA3BUTUSA
KA3AXCTAHCKUX NPEQNPUATUNA

Yemouuusoe pazeumue Kazaxcmana oxeamvigéaem éce cghepol u
ompacau HapooHo2o xX03sUcmed. BosieueHHocms cmpanvl U CyObeKkmos
X03AUCME0BAHUSL NOOBEP2ACMC MOHUMOPUHEY KAK CO CMOPOHbI
MENCOYHAPOOHBIX A2EHMCME U OP2AHU3AYUL, MAK U OMeYeCEEeHHbIX
cmpykmyp. Cmenenv docmudicenus [leneti ycmouuugozo pazeumus
HA MAKpO U MUKDPO YPOBHE OCYUWEeCMBALEMC sl C UCNONb308AHUEM
PA3HO0OPA3H020 HADOPOE UHOUKAOPOS, YMO NPUBOOUM K PA3IUYHBIM
nokazamensim u 6vl600am. Bonpoc uccnedosanus Memoooro2uu oyenKu
ESG-kpumepues nocpedcmeom conocmagumblx OGHHBIX, Pe2yIupyembix
CanOapmu3UPOBAHHLIMU KPUMEPUAMU U HAOEHCHOU UIMEPUMETbHOU
naam@popmou 8bIXOOUM HA NEPeOHUll NiaH.

Ha mexywuii momenm omuémunocmo ESG ne umeem eounozo
enobanvnozo cmanoapma. Hegunancosas omuemnocms sgnsiemcs
06beKmoMm ucciedo8anuss He MOAbKO HA HAYUOHANbHOM, HO U
MeACOYHAPOOHOM yposne. Omcymcemaue YHU8epcaibHOU Cucmembl
omuemnocmu ESG coz0aem nymanuyy 01 KOMRAHUU, NbIMATOUWUXCS
coznacogams packpvimue uH@opmayuy 06 YCmouyueom pa3eumuiu ¢
MHO2OYUCTEHHBIMU NPAGUIAMU U HOPMATNUSHBIMU AKMAMU.

B cmamve npedcmasnieno onucanue nooxo0o6 K OyeHkKe
YCMOUYUBO20 PA3GUMUSL KOMIAHUL MeAHCOYHaApoOuvix azenmcems, ESG-
peiimune Kazaxcmana paznuunvix a2enmcmes, CpasHUmMenbHbili AHAIU3

206


https://orcid.org/0000-0001-5631-4533
mailto:zarubin_mu@mail.ru

Becruuk Topaiirsipos yHusepcurera, ISSN 2710-3552 Oxonomuueckas cepusi. Ne 3. 2025

MeAHCOYHAPOOHBIX CIMAHOAPMO8 KAYecmed U CMaHoapmos 2io0aibHou
UHUYUAMUBLL NO OMYEMHOCMU, HAYUOHAIbHbIX CIMAHOAPMOE U
MeAHCOYHAPOOHBIX cmandapmos gurarcogol omuemnocmu. Coenanvi
8b18600bl 0 HEOOX00UMOCHMU PA3PabOmMKU COOCMBEHHOU CUCHEeMbl
ynpasnenus ESG nocpedcmeom nayuomanvneix cmanoapmos,
2apMOHUZAYUY HAYUOHATLHBIX CIAHOAPIOE C MENCOYHAPOOHBIMU.
Kurwouesvie crosa: ESG-peiimune, memo0ono2us, HAyuOHALIbHbLE
cmanoapmul ESG, oyenka ycmouuugoeo pazeumusi, memoobt usmeperus ESG.

Brenenne

VYcroiiuuBoe pa3putue Kaszaxcrana 3aBucut oT BHeapeHuss ESG-
MIPUHIMTIOB B IPAKTHIECKYIO IESTEINBHOCTD IPEIIPHUITHI. Y POBEHb PaCKPBITHS
nHpOpPMAIUN MO JOCTHXKEHHIO IeJell YyCTOWUYMBOCTH pa3BUTHUA TpeOyeT
popabOTKM, KOHKPETH3alnH, CTaHAapTH3anui. PackpeiTie HHGOPMAN IS
IIMPOKOTO KPYTa 3aHHTEPECOBAHHBIX CHII SIBIISICTCS B MUPOBOM SKOHOMUYECKOM
MIPOCTPAHCTBE TPaIHIIHOHHBIM SBJICHUEM, UTO, B CBOIO OUEpe/b, TPEOYET perIeHHs
BoIpoca (OPMHUPOBAHUS METOJUKH OLECHKH YCTOWYMBOCTH NEATECIBHOCTH
CyOBEKTOB X035{CTBOBaHMS, ONIPEEIICHUS ITyJIa HHINKATOPOB SKOJIOTHIECKOTO,
COIIMATIBHOTO, YIPaBJIEHUYECKOTO Pa3BUTHUSA. [IpH 3TOM aKTyalbHBIM SIBISIETCS
BONPOC MMIUIEMEHTALMH TJI00adbHBIX cTaHnapToB ESG B nmedrenpHOCTH
Ka3aXCTaHCKHX NpeanpusTiid. CyniecTBYIOIINE TTOIXObI Pa3INIHbIX 3apyOeKHBIX
ESG-pediTUHIOB OLIEHKU CTpaH, OTACIbHBIX KOMIAHUN, NPEANPUITHI B
JOCTIKECHUN yCTOWYMBOCTH METOAWYECKH PAa3NUdYHBI. Peanmuzanus MOTUTHKA
ycroiunBoro pa3sutusa Kazaxcrana TpedyeT peneHus BOIpoca CTaHJapTH3AN
BEZCHUS OTBETCTBEHHOTO OM3HECa, yCTAHOBICHHS TPeOOBaHMI K 00BEKTaM U
METO/1aM U3MEpEHHH, (HOPMHUPOBAHNUS COMOCTABUMBIX JTaHHBIX, CTAHAAPTHU3ALNN
TIOKa3aTerneil, UCIIOIb30BaHMS €ANHBIX HICTOYHHKOB cOOpa HH(OPMAINH C yIETOM
JEHCTBYIOIETO 3aKOHOIATEIbCTBA.

Marepuajbl 1 METOABI

VYcroitunBoe passurie Kazaxcrana TpeOyeT pa3pabOTKu, CTaHAAPTH3ALMN
ESG-kputepues, 3aKOHOATEIBHOTO PErJIaMEHTHPOBaHUS HE(QUHAHCOBOM
orueTHocTH. B crathe npencrasnen ESG-peitrunr Ka3axcrana pa3nuuHbIX areHTCTB,
CTPYKTypa METOAOIOTHH MEXIyHapOJIHBIX PEHTHHIOB; PACCMOTPEHBI MEPHI
TIOJIJIEP’KKH OTBETCTBEHHOTO OM3HEca, BKJaj ctanaapToB [SO B noctimkernne Leneit
ycroitunBoro pazsutus (L[YP). CaenaHsl BBIBOIBI 00 OTCYTCTBHH €TMHOM IIKATBI
OLICHKN YCTOMYHMBOTO Pa3BUTHUS TOCYAAPCTBA U MPENNPHATHH, HEOOXOANMOCTH
TapMOHH3AIMN METOI0JIOTHH, Pa3pabOTKH CTAaHJAPTOB YCTOWYMBOCTH.

B mpomnecce moAroTOBKM M HANMCaHUS CTAaThbH BBITOJHEH MOHHUTOPHHT
OTEYECTBEHHBIX 3aKOHOB M HOPMAaTHBHBIX JOKYMEHTOB, HAaYYHBIX W3JaHUH,
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B TOM 4YHCJIe 3apyOeXHbIX, [0 BONPOCAM OLEHKH YCTOHYHMBOI'O Pa3BUTHS
CTpaHbI 1 IpennpusTuii, popmuposanus ESG-periTiunros. [IppuMeHeHbI METOBI
CPaBHHUTEJILHOTO aHaJIM3a, KOHTEHT-aHaJIN3a, OIMCaHus, 0000IeHNSI.

Pe3yabTaTsl n 00cy:KIeHHE

VYcroilunBoe pa3BUTHE IOCYAAPCTBA SIBISIETCS TPEHIOM COBPEMEHHOCTH.
Hoctuxenue LIYP saBngercs akTyanbHOM 3ajaueil Ha COBPEMEHHOM 3Tare
pa3BuTHUs. MOXHO OTMETUTBH POCT HCCIEAOBATEIBCKOI0 MHTEpECAa K TEME
METOJIOJIOTMM OLIEHKH YCTOMYMBOTO Pa3BUTHUA MpEANpUATUNH. MOHUTOPUHIOM
JIOCTHUKEHMSI YCTOWUMBOCTH 3aHUMAIOTCS MEXKAYHAPOJHbIE, HALIMOHAJIbHbIE
peUTHHrOBbIE areHTCTBa. [Ipr 3TOM METO0JIOTUS OLIEHKH YCTOMYHBOIO PA3BUTHS
pa3nuYHa, 9TO MPUBOAUT K Pa3HOOOpa3HBIM pe3ynbTaTtaM (Tadbnuima 1). Hecmotps
Ha pa3BUTHE METOI0JIOTUH, HCCIIEIOBATENIN OTMEYAIOT (hParMEeHTapHOCTb JaHHBIX
¥ MHIMKATOPOB, Pa3Iu4Ms B HOAX0aX U u3MepeHusx [1].

[IpuMeHeHne pa3nUYHBIX METOJOJOTHHA CBUIETEIHCTBYET 00 OTCYTCTBHHU
CTaHAAPTU3UPOBAHHOIO U KOMIUIEKCHOTO IIOJIX0/a K U3MEPEHUI0 yCTONYMBOCTH,
YTO MOXXET OTPaHMYMBATH COTIACOBAHHOCTh M CONOCTAaBUMOCTH JaHHBIX [2].
CTpyKTypa OLICHOK BKJIOYAaeT WHIUKATOPHI 3KOJOTHYECKOH, COIMaIbHOM,
YIIPaBIEHUYECKON yCTOMYMBOCTU. [IpH 3TOM MHIMKATOpPBI Pa3iIM4Hbl KaK IO
KOJUYECTBY, TaK U 10 (YHKIHMOHAILHOMY Ha3HAa4YeHHUIO. Y IeJbHBIE Beca
3HaunMocT ESG-(akTopoB Takke pa3innyHbI.

Ta6muna 1 — ESG-Petitunr Kazaxcrana pa3nuyHbix areHTCTB 3a 2024 Tox

ATeHTCTBO Onucanue Petitunr Orenka
Moody’s ESGSo- | He3aBucumoe 3akinwueHue | CraOuiabHbIN Baal
lution OTHOCHTEJILHO IIJIAHOB yCTOHYHUBOIO

(UHAHCHPOBAHUS OpraHU3alui,
narerpupanuu pakropos ESG B
KPEIUTHBIN aHau3.

S&P Global ESG | Ilporroznoe MueHue o criocobHocTr | CTaOHIbHBIN BBB-/A-3
Evaluation YOpaBIATh OyIyIIMMU PUCKAMH U
BO3MOJKHOCTSIMH, CBSI3aHHBIMHU C
¢axropamu ESG.
ESG unnexc MNurtepaktuBHas kapra puckos B | Munekc 36,3 /100 52 mecto u3
o0acTu OXpaHbl OKpyXKarouiei 183

Cpebl, IpaB YeI0BeKa, 30POBbS
u 0e30IacHOCTH; BKJIKUYaeT 65

HEPEMEHHBIX.

Sustainable Devel- | I'mobanbHas oreHka nporpecca crpan | 71,11/100 66 mecTo U3

opment Report B jnoctrxenun Lleneit ycroitunsoro 167
Ppa3BUTHSL.
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CCPI Climate | Ouenxau cpasaenue 3¢ dexrusHocta | 38,52/100 60 mecto
Change Perfor- | 3amuthl kniuMara B 67 cTpaHax u u3 67
mance Index EBpomneiickom coro3e, Ha A0II0

KOTOPBIX B COBOKYITHOCTH IIPHXO/JUTCS
6osmee 90% MHPOBBIX BEIOPOCOB
[TAPHUKOBBIX Ta30B.

Ipumeuanue — CocraBiieHa aBTOpaMH M0 UCTOUHHKaM [3; 4; 5; 6; 7]

Pounp arentcTB 3akitoyaercs B cOope, aHajiu3e W MyOIMKalMU JaHHBIX
o nporpecce B goctuxeHuu L[YP, a Takxke B KOOpAUHALMM YCUIIUN IO UX
peanmmzanuu. B Kazaxctane pactet unrepec k ESG-npuniunam, u Bce 6oibiie
KOMIAaHUH CTPEMATCS K MPO3PAYHOCTU M YCTOMYUBOMY Pa3BUTHIO.

KazaxcraHckoe mojapasaeieHne MeXIYHapOJHOW CEeTH KOMMIaHHUN
PricewaterhouseCoopers (PwC) ¢ 2019 roga ocymiecTBiasieT PEeHTHHIOBYIO
OLICHKY Ka3aXCTaHCKUX KOMIaHuH 1o packpeiThio ESG-undopmanuu mno
otdueTHOCTU. KosinuecTBO KOMNaHUN y4acTBYIOUIUX B PEUTHHIE €XETOTHO
pacret. B 2024 roxy 98 xommanuii IpUHATO y4acTHE B PEUTHHIE IO PACKPBITHIO
ESG-ortuerHocTH. Merosonorust oleHkH 0asupyercs Ha 147 MHIUMKaTopax,
oneHnBaeMsbIxX B quanasone oT 0 mo 10. Kputepun MOHMTOpHHTA BKIIOYAIOT
aHaJu3 CTPAaTEerHu YCTOWYHMBOTO Pa3BUTHS, KOPHMOPATUBHOI'O yIpaBICHUS,
00I1IecTBa, PKOJIOTHIO, (HOPMUPOBAHUE OTYETHOCTH. VITOTOBBIHA IOKA3aTENb OLICHKU
paccUMTHIBACTCS KaK CPEeIHEB3BEIIEHHAs OICHKA, KOTOpas CIYXHUT OCHOBOU
npu popMupoBanun perTiHra. OleHKa YCTOHYMBOCTH Pa3BUTHSI IPEIIPHSITUS
Ha OCHOBE MHTETPAJbHOI OILEHKH IO3BOJSET BBIIBUTH MIPHOPUTETHI OTpaciei
[8]. B xauecTBe MH(pOPMAIMOHHOW 0a3bl BHICTYIACT MyOJIUYHASI OTYCTHOCTH
KazaxcTaHCKHX KommnaHuil [9]. CymecTBYIOT U JIpyrue MeXIyHapOoIHbIe
areHTCTBA, OLIEHUBAIOLIHE ASSTEIBHOCTD IpeanpusTuil. 11pu 3ToM MeTog0I0THA
OIICHOK pa3znuuaetcs (Tadyuna 2).

Tabnuna 2 — Onucanue Moaxo/0B K OLIEHKE YCTOWYMBOTO Pa3BUTHS KOMIIAHUN
MEXXTYHapOJHBIX ar€HTCTB

ATCHTCTBO Onucanue

Sustainalytics esg MHoromepHas OLleHKa IT0IBEPKEHHOCTH KOMIIAaHUM OTPACIIEBBIM
cyuiecTBeHHbIM puckam ESG u ee yripaBiieHHIO 3TUMU PUCKaMHU.
MeTononorust KiaccuUIUPYEST PUCKH IO ISATH YPOBHSIM
CEpPBE3HOCTH.

Bloomberg ESG Krnaccudunupyer komnanuu kak Jinaepos, CUITBHO BEIPaKEHHBIX
ucrnonHuTeNneH, IIpeTeHAeHTOB Ha OCHOBE 25 KPUTEPHUCB,
OIIEHHMBAIOIIKMX UX npeanoxenus u crpaternu ESG. lkana: 0
- 100
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FTSE Russell’s ESG Ratings | OreHka st HFHBECTOPOB ITOABEPKEHHOCTH KOMIIAHHUH MPOOIeMam
ESG u ynpaBnenue €10 B pa3IHYHBIX U3MEPCHUAX

PwC Peittunr ESG-packpbITus OlleHMBAeT KOMIIAHUH O HECKOJIBKUM
KJIIOUEBBIM KPHTEPHUSM, CIPYIUPOBAHHBIM B IATh OCHOBHBIX
OJIOKOB: CTpaTerust yCTOHYMBOTO Pa3sBUTHS, KOPIIOPATHBHOE
yIIpaBICHHE, COL[HAIbHbBIC BOMPOCHI, SKOJIOIHYECKHUE BOIPOCH
U NPAKTUKA OTYCTHOCTH

IIpumeuanue — CocraBiieHa aBTopamMu 1o ucrounukam [9; 10; 11; 12]

Ha texymuit moment B KazaxcraHe OTCYTCTBYeT 3aKOHOAATEIbHOE
TpeOOBaHUE YUACTHsI OPraHU3aIUil, KOMITAHUHN B PEUTHHTaX YCTONYUBOCTH.

OnHako, NIPUBEPHKEHHOCTh KOMIIAHHN CJEIOBAHUIO MPUHIHUIAM
YCTOWYMBOCTH, (POPMHUPOBAHIE UMHUJIKA COIMATEHOTO OTBETCTBEHHOT'O CYOBEKTa
XO3SIUCTBOBAHMSI, MOMYJIIPU3ALUS JESITEIILHOCTH Ha PErHOHAIBbHOM U MUPOBOM
PBIHKAaX CIOCOOCTBYET JHOOPOBOJNIBHON WHHIIMATHUBE UX YYacTHs B PEHTHHrax
YCTOMYHBOCTH.

MO0KHO KOHCTaTUPOBATh OTCYTCTBHE EAMHOOOpa3Hs OLICHOK. Takas cuTyarms
MPUBOJIUT K HEOOXOJUMOCTH Pa3pabdOTKH HAI[MOHAIBHBIX CTAaHJIAPTOB, HX
rapMOHU3ALMU C MEXAYHAPOAHBIMU CTaHAAPTaMH, KaK HHCTPYMEHTOB OLIEHKU
CJIeIOBaHUs MPUHIUIIAM YCTOMUMUBOTO pPa3BUTHSL.

CrangapTsl BHOCIT BKJaa B JocTukeHue Bcex Llemeit ycTtoiuuBoro
pasButus. Ctanaaptsl MexAyHapOJIHOW OpraHU3ally MO CTaHJAPTU3ALUU
ISO noapazaenstoTcst Ha OPraHU3alMOHHO-METOIMYECKUE, YCTaHABIUBAIOIINE
TpeOoBaHUs K 00BEKTaM U METO/IaM U3MEPEHHI, yCTaHABIIUBAIOIINE TPEOOBAHHUS
K MpolieccaM, B TOM YHUCIIE YIIPaBICHUECKHUM.

B MexayHapoIHOM COOOIISCTBE BBISBICHA KPUTHUYECKas mpobiema:
OTCYTCTBHE CTaHJapTOB 1 TpeOoBaHu (MeTo10B) 110 n3mepeHnto ESG ¢ momorisio
COIMOCTaBUMBIX JIAHHBIX, PETYJIUPYEMbIX CTAHIAPTU3UPOBAHHBIMU KPUTEPUSIMU
Y HaJIS)KHOW U3MEPUTEIILHON TIATPOPMOIA.

MeTomo0THs U TEOpUs CTAHIAPTU3AIUU MOTYT OBITh UCIOJIb30BaHBI
NPHU YIOPAIOUEHUH ACSITENbHOCTU MPEANPUSITHI U OpraHu3alui, MOBBIIICHUS
3¢ (EKTUBHOCTH YCTOWYUBOI'O PA3BUTHUS TEPPUTOPHI.

Kirouessie cranaapts [ISO B 0051acTy ycTOHYMBOTO pa3BUTHS IIPE/ICTaBIECHBI
B Tabuuie 3.
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Tabnuma 3 — MexxayHapoaasie crannapTsl [SO B 001aCTH YCTOHYNBOTO pa3BUTHSA

HaumenoBanue | Cranmapr Onucanue
cTaHgapra
DKOJIOTHYECKUI ISO 14001 CucreMbl DKOJIOTHYECKOro MEHEIKMEHTA
1SO 14064 KonnuecTBeHHass omMeHKa W OTYETHOCTH MO

BBI6p0CaM TIApHUKOBBIX Ta30B

ISO 50001 OHeproMeHePKMEHT
ISO 14046 Bonanslii ciien
ISO 14008, ISO | /leHexHast OLI€HKA BO3JEHCTBUS HA OKPY KAIOLLYIO
1400 Cpeay M OIpeJiesieHHe SKOJIOTHYECKUX 3aTpaT U
BBITOJ[
ISO 46001 CucrteMbl ynpaBieHUS 30 (PpEeKTUBHOCTHIO
BOZIOIIOJIB30BaHUS
CounanbHbIi 1SO 26000 CouuanbpHast OTBETCTBEHHOCTh
ISO 45001 OxpaHa TpyAa 1 TEXHUKa O€30I1aCHOCTH
ISO 20400 YcroiiuuBbIe 3aKyNKU
Ympasienue 1SO 37301 CucTeMbl MEHEKMEHTa COOTBETCTBUS
1SO 27001 YnpasieHnne MHGOPMALMOHHOH 0€30MaCHOCTHIO

(IpUMEHHUTENBHO K acnekTy ynpasinenus ESG)

ISO 37001 CucTeMbl MEHEJKMEHTA NMPOTHUBOAEHCTBUA
B3STOYHHYECTBY (IIPUMEHHUTEIBHO K YIIPABICHHUIO)

ITpumeuanue — CocraBiieHa aBTOpaMu M0 UCTOYHUKY [13]

Hcnonbp3oBaHUE TAaKUX MEXIYHapOAHBIX NPU3HAHHBIX CTaHIApPTOB
CBUJIETENIBCTBYET O CTPEMIIEHUU KOMIIAHUHN K IPO3pavyHON U MOCIEI0BATEIbHON
OTYETHOCTH B 00JIACTH YCTOHYMBOTO Pa3BUTHSI.

«C 1994 rona Pecny6nuka KazaxcTraH siBisieTCs TMOJIHOINpPaBHBIM
yiaenoMm [SO. UnenctBo B ISO mo3BonsieT yuacTBOBaTh B pa3paboTke
MEXTyHapOAHBIX CTAaHAAPTOB U NPUMEHSTh UX Ha TEPPUTOPHU CTPAHBI B IIEISAX
TrapMOHHU3ALMHU C MEXAYHapOIHBIMU TPeOOBaHUSIMH, O0OeCIIeUeHNs] KauecTBa
U KOHKYPEHTOCHOCOOHOCTH OTE€YECTBEHHOM NMPOIYKIUK Ha MHPOBOM DBIHKE,
BHEJPEHUs MepeloBbIx TexHomoruit» [14]. Ilpumenenue crangapros ISO ne
SIBIISIETCSI 003aTENBHBIM YCIOBHEM (YHKIIMOHHPOBAHUS MPEANPHUATHH, 32
HCKJIIOYEHHEM OpPTraHU3alUi, yUyacTBYIOIIUX B FOCYJapCTBEHHBIX TEHJIEpPaxX IO
3aKyIKe TOBapOB HA MECTHOM MJIM MEXIYHapOIHOM ypPOBHE.

KonTpons u 3¢ deKxTnBHOE ynpaBieHHE CTaHAapTaMU U CepTU(HKATaMH,
SIBJIIETCSL KJIIOUEBBIM YCJIOBHEM JUIS JOCTHIKEHHS 0ojiee BBICOKMX YPOBHEH
ycroituuBoro passurus. KommuectBo opranusanuii B Kazaxcrane, BHEAPUBIINX
MexayHapoJHble CTAaHIApPThl KaueCTBAa B MPAKTUUYECKYIO AEATEIBHOCTH
yBenumuuBaetcs. Eciu B 2005 roay 3To KoJauuecTBo cocTaBiisio 388 opranuzanuii,
10 B 2017 romy 8500. mcfr.kz
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I'mo6anpnas muaunuaruBa no otuétHoctu (GRI) sBusercs mepemoBoit
nudposoii mroniaakoi no noaroroske ESG-ordeTHOCTH CyOBEKTOB OM3HECA.
Hudposas maarhpopma GRI mnos3sossier popmupoBath HEHUHAHCOBYIO
OTYETHOCTh NOCPE/ICTBOM KaK YYETHBIX, TAK U aHAJIUTHUeCKUX QyHKIMi. B 2016
roxy GRI npencraBuia Moy IbHBIE CTaHAAPTHI, KOTOPHIE ACHCTBYIOT B HACTOSIIEE
BpeMs. bruta m3MeHeHa CTpyKTypa cTaHIapTOB He(pUHAHCOBOI OTUETHOCTH: OBLIH
IpEeIOKEHBI TPU YHUBEPCAIBHBIX CTaHAapTa U 33 creruduyeckux cTaHaapTa,
CTPYIIIUPOBAHHBIX B TpH cepuu. CpaBHEHHE MEXAYHAapOJHBIX CTAaHAAPTOB
KadecTBa U CTAHJAPTOB II100aIbHON HHUIIMATHBEI IO OTYETHOCTH MPEICTABIICHO
B TabJHIIE.

Tabnuua 4 — CpasHenue cranaaptoB ISO u GRI

Kpurepun

ISO

GRI

Tun crangapra

MeskayHapoJHble HOPMaTUBHbIE
CTaHAApPTHI

PamMouHBIE cTaHAApTHI
OTYETHOCTH 1O
YCTOWYHMBOMY pa3BUTHUIO

Hasnauenune

CTaHZ[apTHSaLII/Iﬂ IIpoueccos,
CHUCTEM U IIPOAYKTOB

bopmMupoBaHue
IPO3paYvHOil OTYETHOCTH
00 yCTOHYHBOM PasBUTHU

ObnacTh NpUMEHEHHS

IIupokas (kauecTBO, IKOJIOTHSA,
0€e30IMacHOCTh, MEHEKMEHT U

ap.)

CounwumanbpbHEE,
SKOJNOTHYECKHUE U
SKOHOMHYECKHE aCHEKTHI
YCTOHUUBOCTH

Doxyc

YHpaBHCHHG U IPOLECCHI

TToka3arenu u BIHSHUC

JOoOOpPOBOABHOCTH
MIPUMEHEHUST

J1a (HO MOXeT ObITh 00SI3aTEIBHBIM
110 KOHTPAKTY WJIU 3aKOHY)

Jla, B OCHOBHOM
HCIIOJIB3YETCSI B OTYETHOCTH

cepTHdUKALIMI

Ceprudukars MpeayCMOTPEHa He npexycmoTpena (9to
pPaMKH OTYETHOCTH, a
He cepTHGUUUpyeMBbIe
CTaH/IapThI)

Aynut TpeOyer BHeurHero ayaurta aisi | MOXHO HPOBOAHUTH

BHEIIHUH ayAUT OTYETOB,
HO He 00s13aTeIbHO

ITpumeuanue — CocrapiieHa aBTopaMy 1o uctounukam [13; 14; 15]

CraHziapThel HanpaBJIeHBl Ha H30eKaHHE HEJIOCTOBEPHBIX 3asBJICHUN
komnanuii. Pazpaborka crangaproB ESG — 310 rimobanbpHbIi mponecc,
HaIpaBJICHHBI Ha CO3JJaHHME MPO3PAYHBIX, MPOBEPIEMBIX U CONOCTABUMBIX
pPaMoOK, KOTOpbIE NMOMOTAlT KOMHAHUSAM YNPaBIiATh YCTOWYHBBIM
pa3BuTHEM ¥ HHGOPMHUPOBATH 00 3TOM OONIECTBO U MHBECTOPOB.
Jnst Ou3Heca BayKHO CIEIUTH 32 OOHOBJICHUSIMH M TapMOHH3allMel CTaH/1apToOB,
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0COOEHHO B YCIIOBUAX TpaHchopMmanuu TpeOOBaHUN 3aKOHOMATEIbCTBA U
0’XHMJIAaHUI OT HUHBECTOPOB.

Pabota Hax rnobanpHeiM ESG-cTaHaapToM cerojiHs HaxXOAUTCS B IIEHTPE
BHHMaHHsI MUPOBOTO OU3HECa, HHBECTOPOB U PETYJISATOPOB. [ J1aBHBIA BEeKTOp —
CO3/IaHME €ANHOMN, COTIOCTABUMOM U IIPOBEPSIEMOM CHCTEMBI CTAaHAPTOB, KOTOpast
MO3BOJIUT KOMIIAHHSIM 110 BCeMY MUPY HH(POPMHUPOBATH 0 HE(HUHAHCOBBIX PUCKAX
1 BIMSHUH HA YCTOHYHMBOE Pa3BUTHE.

MesxTyHapOIHBIH COBET IO CTaHJAapTaM ycToWumBoro pas3sutus (ISSB)
MIPOBOAUT aKTHBHYIO paboTy HaJ CO3[aHUEM €MHBIX TII00ANBHBIX CTAaHIAPTOB
ESG, conoctaBuMbIX ¢ (DMHAHCOBOI OTYETHOCTHIO, HHTEIPUPYS CTAHIAPTHI
ycroituuBoro passurus ¢ MCPO.

HecmoTpst Ha rino0alibHYI0 TEHACHIMIO K YHH(QUKAIUU CTaHAAPTOB,
HaI[MOHAJIBHBIE CTAaHAAPTHI OCTAIOTCS BaKHBIM MHCTPYMEHTOM PETYJIHUPOBAHUS
1 Pa3BUTHUS YCTOHYHMBOro OM3HECa HA MECTHOM YPOBHE.

B Kazaxcrane B obyiacTé BefeHHs ydeTa HCIonb3yeTcss HanuoHanbHbIH
cta"napt ¢punancooit otueTHOCTH (HCDO). HCDO npumensercs cyobekTaMu
MAaJIoTo MPEeIIPUHIMATENbCTBA, a TAK)KE OPraHU3aLUAMH, OCYIIECTBIISIONIIMU
OoOMEHHBIE OIepaliy ¢ HaJMYHOM MHOCTPAaHHOW BaiOTONW. MeXTyHapO HBIH
crannapt ¢uHaHcoBoi oTtueTHOCTH (MC®PO) ucmoap3yeTcss CpeIHUMHI
U KPYHOHBIMH XO34HCTBYIOIIUMH cybbekTamMu. Bece cyOBEKTH KPYMHOTO
MpeNpUHUMATEIbCTBA 00s13aHbl pUMeHATh cTangapTel MCPO. CyOobeKTh
CPEIHEr0 U MaJIoro MpeaNpHHIMATEIbCTBA MOTYT BEIOpaTh Mexay MCPO mns
Maioro u cpeanero 6usneca u HCOO.

Tabnuna 5 — CpaBHUTENbHBIH aHAIW3 MPUMEHEHHUS HaI[MOHAJIBHOTO U
MEXIyHAPOAHOTO CTaHAApTa (PHHAHCOBOMH OTUYETHOCTH

Kpurepuit HC®O MC®O

IIpeanpustus Maunbie npennpusaTus | Maible npeanpusaThs (110 XKEIaHHIO)

(xpome opraHuzauui, | Cpemmue mpeanpusThs (IO KETAHMIO)
OCyI[eCTBISIONHX
OOMEHHBIE OIEpanuy C
HaJIUYHOW MHOCTPAHHOMU

Kpymnuble npeanpuaTus

OpraHu3anuu myOIMYHOTO HHTEpeca

BaJIIOTOMN
O p r a H , | Munucrepcrso ®unancos | Coser mo MCOO
BeinyctuBmuit | PK
CTaHJapT
C o ¢ T a B | Oyxranrepckuii 6anaHc, Ortyer o puHaHCOBOM NOJNIOKeHUH (OataHe),
JIOKYMEHTOB OTYEeT O HPHUOBIIAX M | OTYET O NPUOBLIAX U yOBITKAX,
yOBITKAX oT4eT 00 U3MEHEHHSX B KaluTae,

OTYET O ABUKCHUU NCHCKHBIX CPEACTB,
IIOSICHUTEC/IbHAS 3allUCKa

ITpumeuanue — CocraBiieHa aBTOPaMH MO UCTOUHUKY [16]
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ESG-0T4€THOCTh CTAaHOBUTCS HEOTHEMJIEMON HaCTHhIO KOPIIOPATHBHOI
OTYETHOCTH, MTOCKOJBKY CTEHKXOJIIephl — HHBECTOPHI, PETYIHPYIONINE OPTaHbI
U oTpeduTenu — TpeOyrT OOMbINeH MPOo3padyHOCTH B 00JACTH yCTOWYHUBOTO
pa3BuTHs. BritoueHne HeMHAHCOBBIX MOKa3zaTejded B CHCTEMY OLICHKH
3¢ dexTUBHOCTH MpeABsBISIET Oosiee BEICOKUE TpeOOBaHMs K paboTe NpenpHsTHS
U oreHoYHOU rpynnsl [17]. Oanako, B oTiauure OT (UHAHCOBON OTUETHOCTH,
KOTOpasi COOTBETCTBYET CTAaHIApPTH3MPOBAHHBIM NMPHUHIIMIIAM, TaKUM Kak
O6menpuHATbIe NPUHIHUIBI OyxranTepckoro yuéta (GAAP) nnu MCOO,
otuétHocTh ESG He nmeer eJMHOro r100aIbHOTO CTaHAapTA.

OTcyTCcTBHE YHUBEPCATBHOM cucTeMbl 0T4eTHOCTH ESG co3naet myTanuiry
JUIS. KOMIaHHH, MBITAIONMXCS COTJIACOBATh pacKpbiTHe HHPopManuu 00
YCTOWYMBOM Pa3BUTHH C MHOTOYMCIICHHBIMH IPAaBUJIAMHU U HOPMATHBHBIMH
aktamu. Kommannm, ocodberHo TpancHanroHansHbie koproparwy (THK), momkHb!
co0uroaTh pa3iuyHble ccTeMbl oTdyeTHOCTH ESG B 3aBHCHMOCTH OT OTpaciH,
pervoHa u TpeGOBaHUI HHBECTOPOB.

B ycrnoBusix ycTOWYHMBOTO pa3BUTHUSA HalIW4We COOCTBEHHOW CHCTEMBI
ynpasneHust ESG — eAMHCTBEHHBIN CIOCO0 MOJIHOCTRIO0 KOHTPOJIUPOBATH, YTO U
KaK H3Mepsercs.

Pa3paboTka crammaptoB otuétHocTH ESG moBhIIIaeT mpo3pavdHoOCTb,
HOJOTYETHOCTD, JOBEPHE M MHHOBAIMM, TEM CaMBIM CHOCOOCTBYS NPHUHITHIO
000CHOBAHHBIX pELICHWH I MHBECTOPOB, YKPEIJICHHIO JOBEPHUS MEXKIY
CTEHKXOJAepaMHu.

Nudopmanus o puHAHCUPOBAHUH

Jannoe uccinenoBanue npoduHancupoBano Komurerom Hayku
MunncTepCcTBOM HayKH U BhIcIiero oopazoBanus PecrryOmmku Kazaxcran (MPH
AP26198391).

BriBoabI

O1eHKa yCTOHYMBOTO Pa3BUTHUS CTPaH M IPEANPUATHI MPOBOIUTCS C
UCIIOJIb30BAHUEM PA3TIMYHBIX METOIOJIOT Mil, UHIMKATOPOB, KO3((HUIIUEHTOB, YTO
HPUBOJUT K Pa3IMYHBIM pe3yIbTaTaM.

[Ipumenenne HarMOHAIBHBIX cTaHIapToB ESG MoskeT ciocoOcTBOBATH O0Iee
OBICTPOMY BHEJIPEHHUIO HOBBIX TEXHOJIOTHHM W WHHOBAIMH, aJalTHPOBAHHBIX K
MECTHBIM YCJIOBHSIM; 00€CTIeUHBaTh 3aIlUTy BHYTPEHHETO PhIHKA OT MHOCTPAHHOM
OPOAYKIIUH, HE COOTBETCTBYIOUIEH MECTHBIM TpeOOBaHMSAM; yUYUTHIBAThH
cnenuduyeckre TpeOOBaHUA KOHKPETHOTO PErHoOHa, OTPACid, YTO IO3BOJISET
6oiiee 3phexTHBHO pelaTh JIOKaJIbHbIE MPOOIEeMbl. YIIpaBiIeHHE CTaHIapTaMU
U cepTudUKaTaMH, SBISIETCS KIOYEBHIM YCIOBHEM JUIs JTOCTHXKEHHs Ooliee
BBICOKMX YPOBHEH yCTOHYMBOro pa3BuUTHUs. POPMUPOBAHHE HALMOHAIBHBIX
cragaaptoB ESG momxHO OBITH TapMOHHU3UPOBAHO C MEXIYHAapOIHBIMU
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CTaHAapTaMH, CONOCTABUMBIX ¢ (PHHAHCOBON OTYETHOCTBIO, HHTETPHUPYS
CTaHIApTH ycToWunBOTo pa3sutis ¢ MCDO.
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KA3AKCTAH KO9CINTOPBIHIAPBIHBIH TYPAKTBI JIAMYbBIH
BAFAJIAY/ABIH O AICTEMEJIIK )KOHE CTAHIAPTTAY
MOCEJIECIHE

Kazaxcmannviy mypaxmor 0amybsl Yammoulx 5KOHOMUKAHbIY OAPIbIK
cananapvl MeH CeKmopaapvii Kammuobl. En men wapyauvlivi socypeizyui
cyOBeKminepoOiy KamuvlCyblH XATbIKAPAIbIK, A2EHMMIKMEP MeH YUbiMoap 0a,
OMAaHObIK KYPLLILIMOAp 0a baxslaatiovl. Maxpo sicane Mukpooeneeinepoei
Typakmer damy makcammapuvlHa KO JCemKizy Oapediceci apmypii
Kepcemxiumep Men KOpblmblHObLIAPEA IKeNEMIH PMYPIi UHOUKAMOPIAp
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JHCULIHMBIZbIH KOIOAHY APKbLIbL Jcy3eze acbipbiaadbl. Cmanoapmmangan
Kpumepuuiepmen Jcane ceHimoi onuem niamgopmacsimMer pemmenemin
canvicmuipmanst 0epekmep apxviivl ESG kpumepuiinepin oasanay
adicmemecin 3epoeney maceneci OIpiHui OPbIHEA WbIZAOYL.

Kaszipei yakeumma ESG ecen Oepyinde Oipmymac scahanowix
cmandapm dicox. Kapowcelnvix emec ecen bepy mex yaimmulk 2ana emec,
Xanvikapansik OeHeelide de 3epmmey 00vekmici 001bln MmabdwiIaobl.
Ombeban ESG ecen Oepy oicyiieciniy 6oamayvl mypakmsl 0amy
Mypansl aKnapammsl autyobl KONMe2eH epegicenep MeH epeiceiepmet
catikecmeHOipy2e mlPbICAMbIH KOMAAHUANAD YUliH Wamacyobl myoblpaobi.

Maxanaoa xanvikapanbly azeHmmikmepoiy KOMNAHUAIAPBIHbLY
mypakmuol 0amMyblH 0A2anay maciioepiHiy CUNAmMmamacsl, apmypii
acenmmikmepoiy Kazaxcmaunviy ESG peuimunei, xanvikapansik
cana cmauoapmmapsl MeH xahanowvlk ecen bepy bacmamacul
CMAHOapMMapbIHbIY, YIMMbLK CMAHOAPIMMAP MEH KapIUCLUIbLIK ecen bepyoil
XanelKapanslk CMAHOAPMMAapsiHbly CANbICMbIPMAbl MAN0aybl Oepinzen.
¥ammuix cmanoapmmap apxviavt 3imizoin ESG 6ackapy srcyiiecin Oamwbimy
JICoHE YAMMbBIK CMAHO0apMmapobl XaiblKapanielk CMmanoapmmapmen
yiiecmipy Kasjcemmici mypaisl KOPblmbIHObLIAP HCACANObL.

Kinmmi cezoep: ESG peiimunei, adicmemeci, yirmmuoix ESG
cmandapmmapul, mypaxmelivikmsl 6aganay, ESG enwey adicmepi.
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TO THE QUESTION OF METHODOLOGY
AND STANDARDIZATION OF ASSESSMENT OF SUSTAINABLE
DEVELOPMENT OF KAZAKHSTAN ENTERPRISES

Sustainable development of Kazakhstan covers all spheres and sectors
of the national economy. The involvement of the country and business
entities is monitored by both international agencies and organizations,
and domestic structures. The degree of achievement of the Sustainable
Development Goals at the macro and micro levels is carried out using
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a variety of sets of indicators, which leads to different indicators and
conclusions. The issue of studying the methodology for assessing ESG
criteria through comparable data regulated by standardized criteria and
a reliable measurement platform comes to the fore.

Currently, ESG reporting does not have a single global standard.
Non-financial reporting is the object of research not only at the national but
also at the international level. The lack of a universal ESG reporting system
creates confusion for companies trying to align the disclosure of information
on sustainable development with numerous rules and regulations.

The article presents a description of approaches to assessing the
sustainable development of companies of international agencies, the
ESG rating of Kazakhstan of various agencies, a comparative analysis
of international quality standards and standards of the global reporting
initiative, national standards and international financial reporting
standards. Conclusions were made about the need to develop our own ESG
management system through national standards and harmonize national
standards with international ones.

Keywords: ESG rating, methodology, national ESG standards,
sustainability assessment, ESG measurement methods.
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