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REVALUATION OF THE PROPERTY COMPLEX
IN ACCOUNTING

The revaluation of the property complex is carried out by the enterprise
to bring the value of fixed assets actually established in accounting to its
real market level.

Uneven dynamics of market prices for individual elements of fixed
assets (especially the dynamics that was observed in the 90s) led to a
distorted view of the real value of existing fixed assets of enterprises, and
consequently to distorted accounting, unreliable determination of the
amount of depreciation charges, the cost of goods or services, profitability,
tax base. Of course, this was especially pronounced during periods when
high rates of inflation were observed.

As practice shows, today operations for revaluation (revaluation or
markdown) of fixed assets in the accounting of the enterprise are becoming
more common. This is probably due to the fact that owners (shareholders)
have begun to pay more and more attention to the «source of their incomey
- accounting profit, and, as a result, they want to see the most objective
picture - the fair value of assets, in particular, fixed assets.

The article discusses the application of the model of accounting for
revalued value in accounting practice, where the problem arises of the
correct application of accounting and reflection in the case of revaluation
of the full property complex in the presence of one object of fixed assets.

Keywords: accounting, independent functions, assets, equity, cost,
machinery and equipment.

Introduction

Let’s analyze the situation in which each object is accounted for in accounting,
and its subsequent accounting. Accounting and revaluation of depreciation of fixed
assets, depreciation expenses are carried out for each object separately.
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The accounting unit of the main construction is the object of adjustment.
The object of the main device is an object with all tools and accessories, or a
separate structural object designed to perform certain independent functions, or an
isolated complex of structurally combined substances that is unified and designed
to perform certain work.

If there are activists in terms of land and buildings, then they are counted
separately.

For library libraries, computer outbuildings and recommendation parts of
overlaps, individual minor sections, a government agency can use the value of
the total cost.

Materials and methods

Theoretical analysis of scientific and specialized literature on the problem
of research; analysis of legislative and regulatory documents; analysis and
generalization of experience.

Results and discussion

A construction is one or more books of objects of one or another purpose
for a complex of Combined objects that are installed on common structures and
accessories or on common management and on one basis, as a result of which
each object of the complex performs its functions only as a section of the complex.

It should also be noted that the section «Fixed assets» provides an individual
amortised component accounting of each component of fixed assets with a different
period of activity used.

The placement of objects in a single complex allows you to carry out on the
basis of project documents certified by technical specialties.

For the subsequent accounting of fixed assets, the state institution applies the
accounting model for revaluation of the accounting model for actual expenses and
applies this model to the entire criticism (group) of fixed assets.

A class of fixed assets by nature and use in the activities of a public institution.

The accounting model for actual expenses: after the recognition of an asset,
the accounting of an item of property, plant and equipment will be carried out
at its cost less any accumulated depreciation and any expenses accumulated as a
result of impairment.

Revaluation model: An item of property, plant and equipment, after
recognition as an asset of which the fair value can reliably die, is accounted for at
its revalued value at the date of revaluation, less subsequent accumulated losses
as a result of any subsequent accumulated depreciation and cost acquisition. The
revaluation is carried out by the central authorized body for the execution of the
budget in due time and in the period.
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When revaluing an item of fixed assets, this asset is revalued by the entire
class (group) of the corresponding fixed assets.

The fair value of land and buildings, as a rule, is their market value, which
is determined by an assessment carried out by professional consultants.

The fair value of the numbers of machines and coatings, as a rule, is their
market value by valuation.

In the absence of information about the market value due to the specific nature
of the machines and coatings or the rarity of the sale of these activists, they are
estimated at their actual value, taking into account wear and tear.

Elements of the fixed asset object that have the same depreciation rate are
grouped to determine depreciation charges.

To determine depreciation charges, components of the fixed asset object
with different delivery rates are taken into account separately. The state institution
distributes the initial cost of fixed assets between these structures and amortizes
each component separately.

For an item of property, plant and equipment, the fair value of which, after
recognition as an asset, can be reliably measured, the value at which its fair
value was qualified at the date of revaluation, less accumulated depreciation and
accumulated expenses after impairment, is accounted for.

The appraisal company that carried out the reassessment of these associated
activists must submit the direction of each object separately for buildings 1,2,3.

Based on the valuation company’s fund, based on the results of the revaluation,
you separately indicate an increase or decrease in the value of each asset.

After revaluation of an item of fixed assets, the carrying amount of such an
asset is adjusted to its revalued value. At the date of revaluation, the asset was
accounted for by one of thousands of procedures:

(a) the total carrying amount is adjusted in accordance with the result of
revaluation of the carrying amount of the asset. Accumulated depreciation at the
date of revaluation is presented in such a way that, after accounting for accumulated
impairment charges, it is equal to the difference between the total carrying amount
of the asset and the carrying amount; or

(b) accumulated depreciation is deducted from the total carrying amount of
the asset.

The amount of the cost of an item of fixed assets included in equity from its
revaluation may be included in the use directly in part at the time of termination of
recognition of the corresponding asset. At the same time, one section of the amount
of value products from revaluation may be part of the profit that is not subject to
active use by the organization. The amount of the revaluation gain in the case of
oil will know the difference between the amount of depreciation calculated on
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the basis of the revalued book value of the asset and the amount of depreciation
calculated on the basis of the original cost of the asset. The transfer of the amount
from the increase to the profit account separately from the revaluation was carried
out by making a profit or disposal.

For the subsequent reliable accounting and reflection of the revaluation of
fixed assets, it is necessary to allocate a revaluation separately for each object
from the total amount of revaluation, where the basis of the valuation company
is. The revaluation is not reflected in the tax accounting.

As a result of the revaluation, the increase in the equilibrium value of the
asset criticism is reflected in the debit of the corresponding sub-account of the
account of the subsection «fixed assets» of the chart of accounts and the credit of
the sub-account 5111 «Reserve for revaluation of fixed assets» (for the amount
of revaluation). If earlier a decrease in the value of the same asset (class) was
recognized from the revaluation, then the increase in the value of the fixed asset
relates to the financial result of the current year to the same extent as the decrease
in the revaluation value of the same asset previously recognized as part of the
financial result.

If, as a result of revaluation, the carrying amount of the fixed asset decreases,
the amount of such reduction is indicated on the financial result of the current
year. However, this decrease relates to net assets/equity in the presence of the
specified existing credit city, which is in reserve for revaluation of fixed assets
related to this asset.

When revaluing an item of fixed assets, any accumulated depreciation at the
date of revaluation:

- or is recalculated in proportion to the change in the carrying amount of the
asset (the initial cost of the asset and the amount of accumulated depreciation
are attributed by one coefficient equal to the ratio of the revalued value to the
carrying amount before revaluation). Debit of the consolidated account and credit
of the subaccount 2391 «accumulated Depreciation of fixed assets»: debit of
the subaccount 5111 «Reserve for revaluation of fixed assets» and credit of the
subaccount 2391 «accumulated Depreciation of fixed assetsy;

- or the book value of the asset is determined, while the subaccount 2391
«accumulated Depreciation of fixed assets» is debited and the corresponding
subaccount of the account of the subsection «fixed assets» of the chart of accounts
is credited, which is recalculated to the revalued value of the asset (often used
for these methods).

The amount of revaluation for the amount of use of revalued fixed assets is
written off to the financial result: debit of subaccount 5111 «Reserve for revaluation
of fixed assets» and Credit of account 5220 «financial result of previous yearsy.
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In case of disposal of fixed assets, the balance of the amount of additional
assessment transferred to the financial result during operation was written off:
debit of subaccount 5111 «Reserve for revaluation of fixed assets» and Credit of
account 5220 «financial result of previous years».

A change in the initial cost is also allowed in the case of an assessment of
activists, which is made in accordance with the decisions of the Government of
the Republic of Kazakhstan when choosing an accounting model.

At the same time, during the revaluation of the property complex, it is
necessary to carry out a separate revaluation and separate accounting of the entire
section during the revaluation of objects.

Conclusions

Taking into account the above, we emphasize that in the case when there is
a significant deviation (increase or decrease) in the company’s accounting of the
residual value of an item of fixed assets from its fair (market) value, the company
decides to revalue the item of fixed assets at the balance sheet date.

When revaluing an item of fixed assets on the same date, all objects of the
group of fixed assets to which this object belongs are revalued. I.e., for all objects
of fixed assets of this group, it is checked whether their final value corresponds
to the fair value of the corresponding objects. If there are deviations, the items of
fixed assets are revalued or depreciated — at fair value.

Information about changes in the initial cost and depreciation amounts of
fixed assets is entered by the enterprise in the register of their analytical accounting
(inventory card of fixed assets, book of fixed assets).

When revaluing an item of fixed assets, the initial cost of the item and the
amount of accumulated depreciation change in the same proportions, except when
the residual value of the revalued item is zero.

The revaluation index is determined by dividing the fair value of an object
by its residual value at the date of revaluation.

If the residual value of an item of fixed assets is zero, then its revalued initial
cost is determined by adding the fair value of this item to its original (revalued)
value without changing the amount of depreciation of the item, as a result of which
the revalued residual value of the item will be equal to its fair value.
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*4. U. Ecenosa

Typan Acrana, yHUBEpCHUTETI,

Kazakcran Pecriybnukacer, Hyp-Cynran K.
Marepuan 11.12.21 Gacnara TycTi.

BYXTAJITEPJIK ECENTE MYJIKTIK KELHIEH/II
KAWTA BAFAJIAY

Mynrixmix xewendi xauma 06azanayovl KoCINOPuIH OyXeanmepiK
ecenme Hakmul Oenciienzen Hezizei Kypanoapobiy KyHbIH OHbIH HAKMb
HApbIKMblK OeHeeliine Keimipy Yulin scypeizeoi.

Hezizei Kypandapowviy gicekenezen dieMenmmepine HapblKmulK
bazanapoviy bipkenxi emec ounamuxacwl (ocipece 90-wwl dicvlroapol
batikanrean OUHAMUKA) KOCINOPBIHOAPOLIY KoldaHnblcmaavl Helizel
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KYpanoapulibly HAKMbl KYHbl Mypaibl Oypmanan2an mycinikke, oemex,
oypmananean Oyxeanmepiix ecenke, amMOpMU3AUUALLIK Ay0aApbimMoap
COMACHIH, MAYapaapobly Hemece Kblzmemmepoiy penmadenvoiliK, Canblk
basacul KyHbIH OYypblc aublKmamayeaa okenoi.Opute, Oy acipece dHco2apol
unpayua dalxanzan Kezeyoepoe OauKaIobl.

Tooxrcipube xopcemreroetl, OyeiHOe KOCINOPLIHHbIY OyXeanrmepaik
ecebinde nezizel Kypandapovl Kauma bazanay (Kanma bazanay Hemece
apszanoamy) OotibiHwa onepayusnap sxcui Kezoecedi. By, mymxin,
MeHWIK uenepi (akyuoHepnep) «63 Kipicmepiniy Ko3ine» — Oyxeanmepix
natioaza kebipek Keyin bone 6acmaosvi, HOMudFCeCcinoe oaap 00beKMuemi
Kepinicmi - akmusmepoiy, aman aumkanoa Heeisei Kypanoapowvly (He2izel
Kypanoapowviy) o0 KyHbIH KOp2ici Kenedi.akmusmep).

Maxkanaoa byxeanmepnix modicipubede byxeanmepuix ecen mooenin
Kaiima 6az2anan2an KyH 60tbIHULA KOTOAHY KAPACMbIPbLIAObL, OHOA He2i3el
Kypanoapouly 6ip obvekmici 6012an Ke30e 0apiavlk MyNiKmiK KeueHOol
Kaiima 6azanay sxca20ativlHoa Oyxeanmepiik ecenmi 0ypuic KOJLOAHY HCOHe
Kepcemy npobiemacsl myblHOauobwl.

Kinmmi ce30ep: 6yxearmepnix ecen, maoyenciz ¢pyukyuaiap,
AKMUGMep, MEHWIKMI Kanumai, WbleblHOap, MAUUHANAP MEH HCADOLIKMAP.

*4. . Ecenosa

VYuusepcurer Typan-AcraHa,

Pecny6imka Kazaxcran, r. Hyp-Cynran.
Marepuan noctynuin B pepakuuio 11.12.21.

HNEPEOLEHKA UMYIIECTBEHHOI'O KOMIIJIEKCA
B BYXTAJITEPCKOM YYETE

Ilepeoyenrka umywecmeeHno2o KOMNAEKCA NPOBOOUMCS
npeonpusmuem 0158 npugedenus pakmuuecky yCmMAaHO8IeHHOU 8
OyXeanmepckoM yueme CIMouMOCmu OCHOBHbIX CPEOCME K €€ PeanrbHOMY
PUIHOUHOMY VPOBHIO.

HepasnomepHas Ounamuxa polHOUHBIX YeH Ha OMOeTbHble 2NEMEHNbl
OCHOBHUBIX cpedcma (0c0beHHO QuHAMUKA, Komopas Habaodaracs 8 90-e
200b1) NPUBea K UCKANCEHHOMY NPEOCMABIEHUIO O PEATbHOU CMOUMOCTU
CYuecmeyouux OCHOBHBIX CPeOCme NPeonpuamull, a cied08ameibHo, K
UCKAXNCEHHOMY OYX2anmepcKOMy yuemy, He0OCnOBEPHOMY ONPeOeneHUI0
CYMMbL AMOPMUZAYUOHHBIX OMYUCTEHUL, CIMOUMOCIMU NMOBAPOS UIU
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yenye, penmabenvHocmu, Hano2ogou basvl. Koneuno, smo 6w110 ocobenno
3AMeMmHO 8 Nepuoobl, K020a HAOIIOOANUCH BbICOKUE MeMNbl UHPDIAYUU.

Kax nokxasvieaem npakmuka, ce200Hs onepayuu no nepeoyeHKe
(nepeoyenke unu yyeHKe) OCHOBHBIX CPEOCME 8 OYXeaNMmepCKoM yuene
npeonpusimusi CMano8amcst 6ce Ooiee pacnpocmpanenuvimu. Beposimno,
9MO CEA3AHO C MeM, YMo COOCMBEHHUKU (AKYUOHePbL) HAYAIU YOersimb
6ce DONbUIE BHUMAHUSL «UCTOYHUKY CB0€20 00X00a» — DYXeanimepcKo
npubdbLIU, U, KAK ciedcmeue, OHU XOmsin 6Udenb MAKCUMALbHO
00bEKMUBHYIO KAPMUHY — CAPAGEOIUBYIO CHLOUMOCHb AKMUBOS, 6
YACMHOCMU, OCHOBHBIX CPEeOCME (OCHOBHbLE CPeOCmEd AKMuUsb).

B cmamve paccmampueaemcs npumenenue 8 6yxeanmepcKotl
NpaKmuKke MOOeIU yuema no NePeoYeHeHHOU CMOUMOCM, 20€ 603HUKAEM
npobiemMa nPasuIbHO20 NPUMEHEHUsL YYema U OMpadicenus @ ciydae
NEPeoYenKU 6Ce20 UMYUWECMBEHHO20 KOMNAEKCA NPU HAAUYUL 0OHO20
00beKmMa OCHOBHBIX CPeOCMms.

Knioueswie cnosa: Oyxeanmepckuil yuem, He3a6UCUMbLE QYHKYUL,
aKmuevi, coOCmeennblil KAnNUmai, cebecmoumocms, MAWUHbL U
obopyoosaHue.
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