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MODERN CONCEPTS AND MODELS
OF PUBLIC REVENUE MANAGEMENT

The article is devoted to new patterns and paradigms of public revenue
management on the case of the Republic of Kazakhstan. The research
is topical due to the high budget dependence on the transfers from the
National Fund, poor non-oil tax base and need for digitalization of tax
administration. The objective of the study is to consider the dynamics of
state budget revenues for the period 2018—2024, disclose institutional
restrictions and juxtapose national practice and foreign experience
(EU, Canada, South Korea, Singapore, Estonia).

The research method includes comparative analysis, data statistical
processing, regulatory analysis, and a case study of the use of digital tools
(ESF, online KKM, e-Salyq Business). The official statistics of the Ministry
of Finance of the Republic of Kazakhstan, the State Revenue Committee
and the Supreme Audit Chamber, and international organizations (OECD,
IMF, World Bank) are employed in the research.

Statistics indicated that in 2024 tax revenues fell by 4.7 %, non-tax
revenues by 25.7 %, transfers rose by 35.5 % and amounted to over 31 %
of budget revenues. This is reflective of ongoing reliance on oil revenues.
Meanwhile, digitalization has allowed administrative transparency to be
improved and VAT tax gap to be narrowed [1].

Scientific novelty of the research lies in the reconciliation of an
extensive comparison of both domestic and international revenue
management models. Practical value lies in the explanation of suggestions
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for reducing transfer dependence, maximizing the non-oil tax base, making
the Supreme Audit Chamber more powerful and creating true results-based
budgeting.

Keywords: government revenues, tax revenues, fiscal sustainability,
digitalization, tax benefits, tax policy, budget rule.

Introduction

Management of state revenues is one of the leading elements in fiscal
sustainability and the long-term growth of the nation's economy. For Kazakhstan,
this issue is particularly significant in the growth of three factors: high accessibility
for foreign investments, significant contribution of the National Background
transfers and need to adapt the tax system to the digital economy. As practice
shows over the past year, ensuring sustainable growth of the economic base is
not only the technical task of the state revenues committee and the Ministry of
Finance, but also the strategic task of overall state policy.

The relevance of the Republic of Kazakhstan's national plan theme until 2025,
during which it is implementing the objective to further enhance transparency and
efficiency of tax-budgetary policies. Additional advice will be the vision of tax
policy through 2030, which will chart the course toward a more fruitful and less
cumbersome system of tax law, and the vision of fiscal policy through 2030, where
the budget law system and transfer "I'm sorry," he said. Further, these papers set
the strategic course for the diversification of the population and introduction of
modern administrative tools.

International experience also shows that diploma management of the
population is economically stable. The European Union of our country thus
has fiscal rules (the "Maastricht criteria"), reducing the deficit and state debt,
thus allowing us to finance the budget system formation. In Canada and South
Korea, there is an applied budgeting results mechanism (RBB), in which
additional indicators are linked to the KPIs system. In Singapore and Estonia, tax
administration has been digitalized to ensure full support for the growth of the tax
and the significant reduction of the Tenev sector. These methods are of concern
to Kazakhstan, where the application of digital technologies is realized through
the development of institutions [2,p. 108-109].

Concurrently, the observation of these Finance ministries and the chamber
of the supreme auditor dictates the quality of system problems. In 2024, negative
posts were supplemented by 4.7% more than in 2023, and negative posts for the
fourth consecutive time. The most significant issue of concern was the guaranteeing
of transfers from the National Fund, which increased by 35.5 % and collected 6
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trillion tenge. These forces determines the growth of the budget from oil and gas
funds and reduces the likelihood of long-term fiscal sustainability .

In modern conditions, the strategic management of state revenues means
the combination of three areas: fiscal sustainability through diversification of the
revenue base, implementation of results-based budgeting and KPIs, digitalization
of tax administration and development of analytical tools for identifying tax
gaps. Institutional component is also important for Kazakhstan — the expansion
of the powers of the Supreme Audit Chamber in areas of proactive control of the
completeness of income mobilization and efficiency of the use of tax privileges.

The mission of this study is to analyze modern notions and models of state
revenue management, taking into account foreign experience and national specifics
of Kazakhstan. To achieve this goal, the following tasks are being solved:

— to analyze theoretical and practical approaches to government revenue
management;

— to investigate dynamics and structure of revenues of the republican budget
of the Republic of Kazakhstan in 2018-2024 based on official statistics;

— to identify the key challenges and shortcomings of the current system;

— to compare Kazakhstan’s practice with international benchmarks (EU,
Canada, Korea, Singapore, Estonia);

—to provide recommendations for the development of institutional and digital
revenue management architecture.

Hence, the research is both theoretically and practically important. Firstly,
it synthesizes modern concepts of income management from the world literature.
Secondly, it allows us to make specific proposals for improving the national system
with a focus on long-term sustainability and efficiency [3, p. 623].

Materials and methods

The study uses a variety of methods ensuring the systematicity of the analysis.

Firstly, comparative analysis was used, which made it possible to compare
the practice of the Republic of Kazakhstan with international models (EU, Canada,
South Korea, Singapore, Estonia).

Second, a dynamic series analysis through the chain index method was
conducted, which enabled us to evaluate the changes in the republican budget’s
revenue structure for the years 2018-2024 (based on the Ministry of Finance of
the Republic of Kazakhstan and the Supreme Audit Chamber). With this method,
it was possible to detect the rates of growth and decline in tax, non-tax revenues
and transfers.

Thirdly, structural analysis was applied, on the basis of which a diagram and
table were constructed reflecting the share of tax revenues, non-tax revenues and
transfers in the structure of the budget as a whole.
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In addition, case analysis of the implementation of electronic tax
administration instruments (electronic invoices, online CCM, e-Salyq Business
mobile application) was utilized, which revealed institutional bottlenecks and
success factors.

Finally, a regulatory analysis of the Republic of Kazakhstan’s strategic
documents (the Concept of Tax Policy until 2030, the reports of the Supreme Audit
Chamber of the Republic of Kazakhstan for 2020-2024), as well as international
recommendations of the OECD and IMF, was conducted.

This combination of quantitative and qualitative methods enabled a
comprehensive assessment of the current state and prospect for the development
of the public revenue management system.

The methodological basis of the study was formed taking into account the
need for an integral analysis of state revenues in the Republic of Kazakhstan
and a comparison of the domestic practice with foreign experience. Traditional
methods of economic analysis, as well as modern approaches taking into account
institutional and digital determinants, were applied in the study [4, p. 97].

The empirical chapter is based on verified and official sources:

The Supreme Audit Chamber’s conclusion to the Government’s report on
implementation of the republican budget for 2024, approved by the Mazhilis of
Parliament, with complete data on revenues, transfers and revenue structure;

Data of the Ministry of Finance of the Republic of Kazakhstan and State
Revenue Committee (SRC) on tax revenues and payments to the state budget for
2018-2024;

normative sources: The Concept of Tax Policy of the Republic of Kazakhstan
till 2030, the Concept of Fiscal Policy till 2030, the Budget Code of the Republic
of Kazakhstan;

Foreign sources: OECD, IMF, and the World Bank reports [5, p. 144].

This selection of sources made it possible to encompass both the actual
dynamics of income in Kazakhstan and the best foreign experience.

The study used the comparative method that made it possible to compare the
Kazakh model of income regulation to European Union, Canadian, South Korean,
Singaporean and Estonian practice. This made it possible to reveal both similarities
as well as institutional differences conditioned by national peculiarities [6, p. 55].

Statistical analysis was used to assess the dynamics of republican budget
revenues for the period 2018-2024. Based on it, dynamic series were constructed
that reflect trends in tax and non-tax revenues, as well as the share of transfers
from the National Fund. This made it possible to disclose both general trends and
structural imbalances in the formation of the revenue base.
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One of the most important features was the case study method, taking the
example of introducing digital solutions: electronic invoices, online QMS, the
e-Salyq Business mobile application, and the e-VAT system. Analysis of these
cases allowed us to determine the impact of digitalization on tax revenues,
administrative transparency and the situation of tax discipline.

In addition, regulatory analysis was applied, in which the regulations of the
Republic of Kazakhstan’s strategic papers and international regulatory traditions
of tax policy were examined. This allowed for the assessment of conformity of the
national reforms with global tendencies and institutionally adequacy [7, p. 45-52].

The considered period is 2018-2024, as it was during this period that the
structural changes in revenue were felt most intensely: the introduction of new
computerized administrative software, the growing significance of transfers from
the National Fund, and the speedup of tax policy reforms.

It must be noted that not all data are available in full detail. For example,
for a few years (2019-2021), information on income excluding transfers appears
in official publications of the Ministry of Finance and the SRC, but not in the
form of summary tables typical of the VAP findings. To this end, both the factual
indicators and the official estimates were considered during their analysis, which
is marked in the tables by the corresponding marks «fact», «estimate», «plany.

Another disadvantage is that the international comparisons were done based
on aggregated IMF and OECD data, which sometimes do not fully take into account
the specifics of developing economies such as Kazakhstan. However, the use of a
comparative approach has allowed identifying the main vectors of convergence
and divergence of international and national practice [8, p. 61-71].

The scientific novelty of the methodological approach is the combination of
official statistics data (VAP, Ministry of Finance, SRG) and institutional instrument
analysis (the role of VAP, the introduction of KPIs, digitalization), allowing
for consideration of income management as not only a fiscal process, but also a
component of strategic development.

The research process included the creation of comparative tables, income
dynamics graphs (2018-2024), income structure analysis (tax, non-tax, transfers),
and comparison with large international models. The method provides for a
comprehensive analysis and allows us to formulate practical recommendations
for improving the public revenue management system in Kazakhstan.

Results and discussion

Analysis of the republican budget of the Republic of Kazakhstan for 2018-
2024 shows a cyclical pattern, reliant on raw material prices and macroeconomic
indicators. Revenues excluding transfers were growing in 2018-2019, dropped in
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2020 due to the pandemic, reached the previous level in 2021-2022, had the highest
point in 2023 (14.5 trillion tenge), but decreased in 2024 to 13.5 trillion tenge.

The structural breakdown reveals that tax revenues declined in 2024 by 4.7 %,
non-tax revenues declined by 25.7 %, while transfers from the National Fund
increased by 35.5 %, thus boosting their share to 31.2 % of total revenues.

This is higher than the thresholds implemented in OECD countries (10-15%),
and indicates the dependence of the budget on the National Fund.

In cross-country comparisons, the ratio of tax to GDP in Kazakhstan is at
most 20%, whereas in the OECD countries it is 34 %. Hence, Kazakhstan has
huge scope for development in its non-oil\tax base [9, p. 88-95].

Digitalization has had a positive impact on revenues: electronic invoices,
online cash registers and mobile application e-Salyq Business have increased
VAT collection and reduced the tax gap by more than 20 % during 2019-2023
Even so, the potential of the instruments has not been fully utilized [10, p.73].

Intermediate conclusions:

1. Budget revenues are cyclical and depend on the external economic situation.

2.1n 2024, the proportion of transfers is rising, which decreases the stability
of the tax system.

3. Fiscal burden in Kazakhstan is below the OECD average, and this restricts
fiscal sustainability.

4. Digitalization has worked, but still requires stronger integration.

Table 1 — Republican budget revenues excluding transfers (2018-2024)

Year Income without transfers, trillion tenge Change, %
2018 5,349 -
2019 7,081 +21,1
2020 6,561 -7,3
2021 7,400 +12,8
2022 9,5 +17,6
2023 14,531 +62,2
2024 13,515 -7,0

The graphical representation of income excluding transfers for 2018-2024
clearly demonstrates the jump in 2023 and the decline in 2024.
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Figure 1 — Income dynamics excluding transfers (2018-2024).

Table 2 — The structure of republican budget revenues (2023-2024, billion tenge).

Indicator 2023 2024 Change, %
Tax revenue 12912,4 12 307,8 4,7
Non-tax receipts 1617,6 1201,4 -25,7
Income without transfers 14 530,8 13 515,4 -7,0
Transfers 4507,2 6 108,6 +35,5
Total income 19 038,0 19 624,0 +3,1

Note: The table was compiled by the authors based on information from the
Supreme Audit Chamber, 2025

An analysis of the revenue structure shows that in 2024, key changes occurred

in terms of transfers. Thus, the decrease in the tax base was offset by an increase
in transfers, which in the long run reduces fiscal sustainability.
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The revenue structure of the republican budget, 2024

Transfers
31%

Tax revenues

0
Non-tax revenues 63%

6%

= Taxrevenues = Non-tax revenues = Transfers

Figure 2 — The revenue structure of the republican budget.

The OECD member nations’ average rate of tax revenues is approximately
34 % of GDP, but no more than 20 % of GDP in Kazakhstan.

Transfers and borrowings in the EU constitute no more than 10-15 % of
budget revenues, whereas transfers in Kazakhstan in 2024 constituted more than
30 % of overall revenues.

In Estonia and Singapore, the tax regime is on a digital basis, with the risk
of a «tax gap» minimized and budget revenues in effect independent of transfers.

This suggests diversifying Kazakhstan’s revenue base and implementing
tighter budget rules [11, p. 34].

The republican Republic of Kazakhstan budget for 2018-2024 revenues rose
unevenly: growth in 2023 was compensated by the decrease in 2024. Tax and non-
tax receipts fell in 2024, whereas transfers grew more than a third. Kazakhstan’s
income management model still depends on the National Fund, as opposed to the
OECD nations, where the central source is taxation.

Discussion and conclusions

The results of the study were that republican budget tax revenues in 2024 were
12.3 trillion tenge, or 4.7 % less than in 2023. Non-tax revenues declined even
more, by 25.7 %. At the same time, transfers from the National Fund increased to
6.1 trillion tenge and made up more than 31 % of all budget revenues. That means
that the budget is largely being financed from previous build-up of oil revenues
rather than from the current tax base [12].
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By way of comparison, in the OECD nations, transfers and borrowings on
the revenue side of the budget are not more than 10-15 % in the usual run of
things. A proportion of this sort is viable from the fiscal sustainability standpoint.
In Kazakhstan, exceeding this by a half value signals the structural deficiency of
the revenue system and its dependency on the external environment.

The research verifies that Kazakhstan’s system of public revenue management
has a number of institutional constraints: excessive dependence on National Fund
transfers, limited non-oil base, and the official nature of KPI implementation.
The revealed constraints agree with international fiscal sustainability research
[13, p. 99].

To further clarify the revealed constraints, let us compare revenue
management practice internationally.

The European Union uses a general tax gap monitoring system (VAT Gap)
estimated by the European Commission on an annual basis. The EU average
VAT tax gap in 2022 was around 6 %, while according to the Supreme Audit
Chamber of the Republic of Kazakhstan, the respective indicator in Kazakhstan is
over 12 %. This indicates the need to implement the experience of the systematic
calculation and public reporting of tax gap values following the European practice
in an attempt to increase administrative transparency.

Since the late 2000s, South Korea has operated an electronic invoice system
(e-Invoice) that enabled near-total paper document abandonment. This has
effectively reduced tax evasion and improved VAT collection significantly. ESPs
have also been taken up by Kazakhstan, but they are still not fully integrated with
business processes, which reduces the efficiency of the tool.

In Singapore, tax administration has been digitized with the concept of
«Seamless Taxationy, that is, tax liabilities are calculated automatically from
business transaction information. It minimizes administrative costs for taxpayers
and provides the government with correct real-time information. Kazakhstan is
moving in this direction through the e-Salyq Business mobile app, although the
level of trust and business engagement is limited.

In New Zealand and Canada, emphasis is placed on results budgeting. Each
program of budget is preceded by a system of KPIs, which are independently
validated and publicly debated [14, p. 56]. In Kazakhstan, KPI formation is
declarative in nature to a large degree, and reporting is not always subjected to
independent verification. In such a situation, the Supreme Audit Chamber should
be assigned a special place since it is capable of operating as an institution for
external quality control of performance indicators.

To organize the information systematically, we introduce a comparison of
international practices.
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Table 3 — International practices of public revenue management

Country / region

The main tool

The result of the
implementation

The possibility of adap-
tation for Kazakhstan

The European
Union

Monitoring of the tax
gap (VAT Gap)

Reducing the VAT
gap to 6% on aver-

Introduce regular calcu-
lation and publication of

(automated taxation)

age in the EU the tax gap
Electronic invoices Abandonment of pa- | Expand the integration
South Korea . per, increase in VAT | of ESF with business
(e-Invoice) .
collection processes
. «Seamless Taxation» | Minimizing business Dev?lopment of e-Salyq
Singapore Business for automatic

costs, real-time data

tax calculation

Canada, New
Zealand

Results-based budg-
eting (KPI + audit)

Transparency and
independent perfor-
mance evaluation

Strengthen the role of
the VAP in monitoring
KPIs and program per-
formance

The European
Union

Monitoring of the tax
gap (VAT Gap)

Reducing the VAT
gap to 6% on aver-
age in the EU

Introduce regular calcu-
lation and publication of
the tax gap

As follows from the analysis, Kazakhstan generally follows global trends

but at a modest level of their implementation. There are some world practice
examples, and it is obvious that effective revenue management can only be
achieved by combining rigid fiscal discipline (EU), profound digitalization of
the administration (South Korea, Singapore) and open results-based budgeting
(Canada, New Zealand). Kazakhstan must introduce these practices tailored to
national characteristics by creating institutional mechanisms and improving the
quality of strategic planning.

Low level of the tax burden in comparison with GDP continues to be an
issue: Kazakhstan has approximately 20 %, and OECD countries, on average,
have 34 %. This is explained by a number of reasons: high percentage of benefits
and preferences for some sectors; underdevelopment of the non-oil base; limited
application of tax tools in the digital economy.

The work of Zhugunissova, Tokmurzina and Pankov shows that the lack
of systematic accounting of «tax expenditures» in Kazakhstan does not allow us
to judge the true level of foregone income. In the EU and USA, these estimates
are published annually, thereby allowing society and parliament to monitor the
effectiveness of benefits provided.

Although since 2020, a results-based budgeting has been applied in
Kazakhstan, in practice, its formal character is apparent [15, p.99]. According
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to the VAP reports, it is stated that the most important indicators are typically
presented in the form of «to ensure revenue growth» or «to increase collection,»
which does not express the real efficiency of the tax authorities.

Foreign experience (Canada, South Korea) indicates that KPIs should be
more specific: to fill tax holes, reduce administrative costs, and increase the share
of voluntary fulfillment of obligations. In Kazakhstan, there is no adequate audit
of KPI and their impact on the system of revenues.

The creation of the Supreme Audit Chamber was a step towards reinforcing
institutional control. In its 2024 conclusion, it points out that the narrowning base
of the tax and widening of transfers put the budget’s sustainability at risk. However,
the functions of the VAP are still focused on post-factum control.

For the purpose of enhancing efficiency, it is vital to switch to proactive
monitoring: tax benefit analysis, administration efficiency audit, and analysis of tax
gaps. For the EU and OECD, it is actually the independent audit bodies that publish
«tax expenditures» reports and their impact on the budget. For Kazakhstan, this will
play a vital role in ensuring transparency and trust in the system.

Digitalization has been one of the most efficient areas of reform. According
to the SRC, the introduction of electronic bills has reduced the amount of «gray»
schemes of VAT, and internet CMCs have introduced transparency of retail trade.
More than 500,000 businessmen use the e-Salyq Business mobile application, which
has simplified administration for small businesses to a large extent.

However, there are also constraints: insufficient digital literacy of some
taxpayers, especially in rural areas, insufficient integration of the government IT
systems, cyber attacks and breakdowns threats.

In Estonia and Singapore, there are entire cycles of administration «from
registration to payment» by means of digital systems, which close the tax gap. In
Kazakhstan, these actions are not yet connected, and their connection is required.

Finally, the effect of the external environment should be taken into account.
Record revenues were provided by the high prices of oil in 2022—-2023 but declined
due to a decline in quotations in 2024, causing “’deceleration’’ of the tax base. This
supports the conclusion about the «commodity dependence» of the revenue system
[16, p. 47].

The analysis brought to light that the most important issues for the management
of state revenues in Kazakhstan are related to: excessive dependence on transfers
from the National Fund, low tax burden and limited development of the base of the
non-oil sector, formal character of the system of KPI and RBB, strengthening of the
VAP authorities, limited realization of the potential of digitalization.

Therefore, the Republic of Kazakhstan continues digitizing public revenue
management, aimed at improving transparency and efficiency of the budget process
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too. The analysis simultaneously determined a list of challenges connected with
integrating information systems, training needs for staff, and the development
in the institutional sphere. Comparing the findings received with contemporary
foreign studies enables us to identify the overall direction of development of the
digital transformation of tax administration. The conclusions received during
research are overall in agreement with the tendencies expressed in the international
scientific literature. Hence, Hesami, Jenkins, and Jenkins in their systematic review
«Emerging Digital Technologies to Improve Tax Compliance and Administration
Efficiency» emphasize that the use of electronic document management, e-invoicing
automation systems, and prefilling technologies helps reduce administrative costs
and increase trust in tax authorities [17]. Such effects are confirming advantages
that have been established in Kazakh practice of using digital tools for the sake of
transparency increase and reduction of bureaucratic barriers. Similarly, the study
«Digital Taxation, Artificial Intelligence and Tax Administration 3.0» confirms
that utilization of artificial intelligence, machine learning and big data analytics
generates a new management concept - Tax Administration 3.0, which is focused
on forecasting tax risks and proactive state-taxpayer communication. The same
is only beginning to occur in Kazakhstan, which further underscores the need
for a comprehensive digital transformation of the public sector. The similarity
of the analysis with the international research results indicates that Kazakhstan
is developing along the general world reforms line but needs to institutionalize
digitalization by creating competencies, enhance the regulatory framework and
introduce an integrated analytical system of revenue management. Thus, the results of
this study complement the conclusions of Hesami et al. and the authors of the article
«Digital Taxation, Artificial Intelligence and Tax Administration 3.0», evidencing
that institutionalized digitalization is the primary driver of the effectiveness of public
revenue management, which ensures not only revenue growth, but also higher
transparency, confidence and stability of the budget system [18, p. 216].

Conclusion

The research carried out has indicated that the system of state revenue
management in the Republic of Kazakhstan during 2018-2024 is evolving under
conditions of conflicting tendencies. On the one hand, one can find the introduction of
new tools of tax administration, the institutional control reinforcement by the Supreme
Audit Chamber, and the step-by-step spread of electronic services. Conversely, the
budget continues to be largely reliant on the National Fund transfers, the narrow
non-oil tax base and the formal implementation of results-based budgeting.

A review of republican budget incomes highlighted the dynamics under which
accelerated growth in 2023 owed significantly to external price phenomena. In
2024, as soon as it happened, there was a fall of 7 %, reinforcing the susceptibility
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of the system of revenues to commodity market volatility. Transfers contributed
more than a third of budget incomes in 2024, twice the acceptable upper limit used
in OECD countries.

Cross-country experience comparison has revealed three models of
Kazakhstan’s interest:

1. Fiscal Rules (EU) - deficit and debt capping for sustainability.

2. Results-based budgeting (Canada, Korea) - linking revenue solutions to
KPIs and performance auditing.

3. Digitalization of tax administration (Singapore, Estonia) — process
automatization, closing tax gaps and building trust.

After analysis, some priority areas for improving income management in
Kazakhstan can be identified:

—reduction of reliance on transfers through development of a non-oil tax base.

— list of tax benefits and conducting the annual examination of «tax
expenditures»;

— strengthening the institutional function of the Supreme Audit Chamber, i.e.,
active tracking of tax gaps and effectiveness of benefits;

—switch to actual results-based budgeting, where KPI reflects real improvement
— reduction of arrears, increase in voluntary payment for taxes, decrease of
administrative barriers;

— to continue to accelerate the digitalization of the tax authorities, to ensure
that information systems are integrated, and to extend the outreach of small and
medium-sized enterprises with electronic services.

The scientific novelty of the work is found in a simultaneous analysis of the
Republic of Kazakhstan’s income dynamics from 2018-2024 based on official
statistics from the Ministry of Finance and the Ministry of Finance and their
comparison with the foreign models, and the search for institutional constraints. The
practical significance is that the proposed recommendations can be implemented
in the preparation of the Ministry of Finance and the SRC strategic documents, as
well as in Supreme Audit Chamber work.

As awhole, Kazakhstan is faced with the need to move away from the traditional
system of budgetary administration to a strategic one of running revenues, where
digitalization, institutional management and result orientation will be decisive. The
implementation of these steps will increase the stability of the budget system and
increase public confidence in fiscal policy.
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*4. K. Enoocosd’, P. O. Byzybaesd®, ]]. Jlrcopoanosa’
12Kasryreinyonarsl Kaparauas! yHHBepCHUTETI,
Kazakcran Pecryomikacsl, Kaparaums! K;

3Co¢ust Oxpun Oynue KiieMeHT yHUBEpCHTET,
Bonrapus, Codus k.

30.10.25 k. 6acmara TYCTI.

08.01.26 x. Ty3eTyIepiMeH TYCTi.

17.08.26 x. O6acsIn mbeIFapyra KaObUIIaHIBL.

MEMJIEKETTIK KIPICTEPAI BACKAPY/JIbIH 3AMAHAYH
TYXBIPBIMJIAMAJIAPBI MEH MOJEJIBJEPI

Maxana Kazaxcman Pecnybauxacvinvly MblcanblHOA MeMIeKemmiK
Kipicmepdi 6ackapyowiy dicana mooervoepi MeH napaouemaniapviia
apHanzan. 3epmmeyoiy 63ekminizi 6ro0xcemmirn ¥immoix Kopoau bepinemin
mpancghepmmepee dco2apvl mayendinizine, MyHauaa H#amnaumoit Caubly
baszacuvlHbly 21CI30iciHe JHCoHe CANbIKMbIK IKIMWLIeHJIpYOi yugpranosipy
Kasicemminieine Oaunanvicmol. 3epmmeydiy maxcamol-2018-2024
AHCHLIOAPOARbl MeMAeKemmiK 6100xcem KipicmepiHiy OUHAMUKACHIH
Kapacmulpy, UHCIMUMYYUOHAIObIK WeKmeyaepoi aHbIKmay scane Yammoix,
maoicipubeni wemendix maxcipubemen (EO, Kanaoa, Oymycmix Kopes,
Cuneanyp, dcmonus) canvicmoipy.

3epmmey 20icmemeci canvicmuipmansl manidayowl, oepekmepoi
CMamucmuKaivlK, o40eyoi, HOpMAMUBMIK-KYKbIKIMbIK 6A3aHbl Mandayosl,
coHoau-ax yugpavly kyparoapovl (3@, onnaiin-bKM, e-Salyq
Business) naiioanany swcazdaiivin manoayosl Kammuosl. 3epmmeyoe
Kazaxcman Pecnybnuxacer Kapoicol munucmpiiciniy, Memiexkemmik
Kipicmep xomumeminiy dcone dtcozapuvl Ecen nanamacwinviy pecmu
CMAMUCMUKACbIHbIY 0epeKmepi, COHOAU-AK XATbIKaApanblK YiblMOapOobiH
(OBI]¥, XBK, HyHnueocysinix 6ank) depexmepi nauoaiaHbliovl.
Cmamucmuxa kepcemkenoetl, 2024 cvlnvl canvik mycimoepi 4,7 % —
ea, canvikmulk emec mycimoep 25,7 %-ea KvickapOwl, mpancghepmmep
35,5% —2a ecin, 6r100scem kipicmepiniy 31 % - 0an acmamein Kypaowi. byn
MYHat Kipicmepine mayenoinikmi kepcemeoi. Byn pemme yugpranosipy
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AKIMWINIK awbikmelkmel apmmuipyea scone KKC canvix canyoazol
AnuaKmelKmol KbICKApmyea MyMKiHOIK 0epoi.

3epmmeydin 2eiavimu dcananvievl-Kipicmepoi 6ackapyoviy
OMAHOBIK JCIHE XANLIKAPALbIK MOOeNbO0epin KeHiHeH CalblCmblpy
Homudicenepin canvicmoipy. [Ipakmukanvik KyHObIAbIK Mpancghepmmepee
mayenoinikmi azaumy, MYHal emec canvlk baszacvin yazaumy, Kozapavl
Ecen nanamacweinvly oxiremmikxmepin Kyuwietmy dicaHe Hamudliceiepee
bazeimmanear 6100x%cemmeyoi eHzizy OOUbIHUA YCLIHBICMAPObL He2i30e)y
oonvin mabwLIaobl.

Kinmmi ce3dep.: memnexemmix 0100xcemmin Kipicmepi, canbiKmulx
mycimoep, QuUCKArL0blK MYPaAKmMulivlK, YUQDPIAHOBIDY, CALbIKMBIK
JHrcenindikmep, canvik caacamol, 6100%4cem epexiceci.

*4. K. Endocosa’, P. O. Byeybaesa®, J]. Hopoanosa®
12KaparananHcknii yausepeuteT KasmotpeGeorosa,
Pecny6nmka Kazaxcran, r. Kaparanna;

3Comiickmii yausepcuter Cstoro Kimmmenra OXpHICKOTO,
Bonrapwus, r. Codus.

Ioctynuno B penakuuio 30.10.25.

Ioctynuno ¢ ucnpasnenusimu 08.01.26.

IIpunsTo B neuars 17.08.26.

COBPEMEHHBIE KOHIEITIWNWX 1 MOJAEJIN
YIIPABJIEHUA TOCYJAPCTBEHHBIMH JOXOJAMHA

Cmamus nocesaujena HOGbIM MOOENAM U NAPAOUSMAM YRPAGIEHUS.
2ocydapcmeenHbiMU 00xodamu Ha npumepe Pecnyonuxu Kazaxcmawn.
Axmyanvnocms ucciedoganuss 00yclo8iena GblCOKOU 3aA8UCUMOCTBIO
or0xcema om mpaucepmos uz Hayuonanonoeo ¢ouoda, caabotu
HeHe@PmMAHOU HAN02080U 6A30l U HeOOXO0OUMOCMbIO Yudposusayuu
Han0206020 admuHucmpuposanus. Llenv ucciedosanusi — paccmompems
OUHAMUKY 00X0008 20CY0apCmeeH 020 01dxcema 3a nepuod 2018-2024
20008, B8bIABUMbL UHCIMUMYYUOHANbHBIE 02ZPAHUYEHUS U CONOCMAGUMb
HayuoHAIbHYI0 npakmuxy c 3apyoexcrvim onvimom (EC, Kanaoda, FOxcnas
Kopes, Cuneanyp, Scmonus).

Memooonozusa ucciedoeanus 6kaOYAem CpAGHUMENbHBII AHATU3,
cmamucmuyeckyro 06pabomKy OaHHbIX, AHAIU3 HOPMAMUBHO-NPABOGOU
Oaswl, a maxice AHaU3 Keuca UCnonb306aHUs YUGPOGIX UHCIMPYMEHMO8
(EC®, onnaiin-KKM, e-Salyq Business). B ucciedosanuu ucnonb308ansl
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danHuvle opuyuanvro cmamucmuku Munucmepcmea unancos
Pecnybauxu Kazaxcman, Komumema 20cyoapcmeennvix 00X0008
u Bovicwen cuemnoul naramvl, a makaice OAHHbIE MENCOYHAPOOHBIX
opeanuzayuti (OOCP, MB®, Bcemupuwiii banx). Cmamucmuxa noxkasaua,
ymo 6 2024 200y Hanoeogvie nocmynienus cokpamuiuco na 4,7 %,
Henanozosvle —na 25,7 %, mpancgepmot svipocau Ha 35,5 % u cocmasunu
bonee 31% 0oxo008 610dxcema. dmo ompasicaem COXPAHAIOUWYIOCA
3a8UCUMOCTb OmM He@msHblx 00x0008. I[Ipu smom yugposusayus
NO3604UNLA NOBLICUMb AOMUHUCMPAMUBHYIO RPO3PAYHOCHb U COKPAUMD
paspuis 8 nanozoobnoxcenuu HJJC.

Hayunas nosusna ucciedosanus 3axmiodaemcs 8 CONOCMagieHuu
Pe3yIbmamos WupoKo20 CPAGHEHUSI OMEYECHEEHHBIX U MENCOYHAPOOHbIX
MoOdenetl ynpasieHus 0oxooamu. IIpaxmuieckas yeHHoCmsb 3aKa04aemcs
6 000CcHOBANHUU NPEONONCEHUL NO CHUNCEHUIO 3ABUCUMOCIMU OM
mpancghepmos, MaKCuMu3ayuy HeHe@maHoU HAL02080U 6a3bl,
YCUuneHuo noAHoMouull Bepxoenot cuémmnou naiamol U 6HeOPEHUIO
010021cemupo8anis, OPUEHMUPOBAHHOZ0 HA Pe3YIbINAMb.

Kniouesvie cnosa: 00x00bl 20Cy0apcmeeHHo20 0i00Jicema, Halo208ble
nocmynieHus, UCKaIbHas YCmouyusocmn, Yuhposusayus, Haulo208bie
JIb2OMbl, HAI0206A51 NOIUMUKA, DI00JICEMHOe NPABUILO.
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