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MODERNISATION OF ACCOUNTING PRACTICES 
TO REDUCE FINANCIAL RISKS 
IN THE CONSTRUCTION INDUSTRY

The financial stability and long-term sustainability of construction 
enterprises significantly depend on the effectiveness of their accounting 
and analytical systems. Given the complexity and capital intensity of 
the construction industry, enterprises are exposed to a wide range of 
financial risks, including cost overruns, inefficient resource allocation, 
non-compliance with tax and regulatory requirements, and inaccuracies 
in financial reporting. Therefore, the development and improvement of 
accounting and analytical support mechanisms play a critical role in 
mitigating these risks and ensuring sound financial management.

This study examines the existing challenges in the accounting and 
financial analysis of construction enterprises and explores methods for 
strengthening financial control mechanisms. A particular focus is placed 
on the integration of advanced audit methodologies, risk-oriented financial 
management approaches, and digital technologies to enhance the accuracy 
and reliability of financial data. The research identifies key risk areas such 
as the misallocation of financial resources, ineffective budgeting processes, 
and weaknesses in internal control systems. It also discusses the role of 
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financial audits in detecting irregularities, preventing fraud, and optimizing 
financial decision-making.

The paper proposes a structured framework for assessing financial 
risks based on modern audit tools and data-driven analysis techniques. The 
implementation of these measures can help enterprises not only identify 
potential financial threats in a timely manner but also develop strategies 
to enhance financial transparency and efficiency. Strengthening financial 
control mechanisms and refining accounting processes will ultimately 
contribute to the overall stability and competitiveness of construction 
enterprises in a rapidly evolving economic environment.

Keywords: financial audit, construction enterprises, financial risk 
management, internal control system, accounting system, cost control, 
financial stability.

Introduction
A financial audit is an endeavour focused on evaluating and regulating the 

financial status of corporations. Financial audits evaluate the precision of financial 
statements and accounting records, with numerous organisations performing audits 
to detect operational risks.

An audit of an organization’s financial performance particularly that of a 
construction firm is performed to verify the accuracy of the financial statements 
in all significant aspects.

Specifically, within the construction sector, companies must enhance 
oversight of construction material usage and the remuneration process for 
personnel engaged in construction and installation tasks, together with the accurate 
representation of these expenses in financial records.

The primary objective of auditing the financial results of construction firms 
is to ascertain the conformity of income generated from construction contracts 
and associated expenses with industry regulations and accounting legislation, 
which must be considered when formulating a comprehensive audit plan and 
program [1, p.105].

To accomplish the purpose, the auditor must:
Perform an initial assessment of the internal control system of the audited 

business;
– Evaluate the dependability of the business entity’s internal control system;
– Evaluate audit risks;
– Formulate an audit plan and program.
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Materials and Methods
This study utilises an integrated research methodology, combining qualitative 

and quantitative approaches, to thoroughly analyse the enhancement of accounting 
and analytical systems in construction firms aimed at mitigating financial risks. 
This study comprises financial reports, audit data, industry laws, and scholarly 
literature. The materials were obtained from credible databases and publications 
to guarantee the reliability and pertinence of the content. This study employed the 
following materials and methods: data collecting, data analysis, methodological 
rigour, and ethical considerations.

Results and Discussion
The audit commences with an examination of the organization’s financial and 

economic activities, an analysis of the accounting policy governing the accounting 
procedures, and an evaluation of the internal control system. The auditor gathers 
comprehensive information regarding the audited entity, assesses its position 
within the regional construction market, and examines its organizational structure 
and economic relationships [2]. 

During the planning phase, the auditor must conduct an initial evaluation of 
the enterprise’s accounting and internal control systems. The auditor must execute 
testing procedures for this objective.

Figure 1 illustrates the framework of test questions utilised during the planning 
phase of the financial results audit for construction firms.

	

Figure 1 – Diagram of test enquiries during the planning phase 
of the financial results audit

The implementation of a testing system in auditing enables the auditor to 
conserve time in locating and organising background material, as well as in 
delineating the subject of investigation.
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– analyse the critical aspects of the subject under scrutiny that significantly 
influence the decision-making process about the selection of inspection areas and 
promptly identify the primary issues; 

– equitably allocate analytical responsibilities among the members of the 
audit team [3].

Table-1 – examines a modified version of the questionnaire for the initial evalu-
ation of the financial and economic activities of LLP.

A score of 5–7 indicates a modest level of audit risk; 7–10 signifies a medium 
level; and 10–15 denotes a high one.

An internal control system comprises the policies and procedures implemented 
by an entity’s management to ensure the efficient and effective operation of 
the business. This includes strict compliance with management policies, asset 
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protection, fraud and error prevention and detection, accuracy and completeness of 
accounting records, and the prompt preparation of reliable financial information [1].

A system is deemed effective if it delivers prompt alerts and detects erroneous 
information. 

The evaluation of the internal control system enables the identification 
of requisite audit methods and the potential type of anomalies, as well as the 
formulation of an opinion regarding the trustworthiness of information related to 
the organisation and maintenance of the audited entity’s accounting [2].

The preliminary examination of the internal control system relies on the 
survey results from the test.

What is the organisational structure of the enterprise? Is there a distinct 
division of responsibilities? Is there a separation between management and asset 
accounting tasks, as well as between business and accounting operations? 

A evaluation of the efficacy of human resources policy may determine if 
emphasis is placed on staff development. Failure to do so will result in diminished 
efficacy of the internal control system.

The accounting department implements internal control over business 
transactions. 

The accounting department contains the documents that regulate the 
generation and maintenance of records. Are they prepared in compliance with legal 
stipulations, consecutively numbered, and issued at the time of or immediately 
following the transaction?

Does the firm utilise an automated accounting system with the «1C Accounting 
8.3» software?

What precautions have been used to secure assets and accounting data, such 
as backup copies and safeguarding of computer programs? 

In accordance with the accounting policy, is the oversight of income, expenses, 
and financial outcomes at the firm assigned to the chief accountant?

8) Which officials possess management authority to examine the company’s 
financial papers and registers containing trade secret information?

Consequently, the initial study, conducted using observation and survey 
methods, enables an evaluation of the extent of attention given to internal control 
concerns within the organisation.

The audit firm conducts a risk assessment of the internal control system while 
formulating the comprehensive plan and program for auditing the accounting of 
financial results [3]. 

Figure 1 illustrates the primary elements of audit risk. Quantifying specific 
numerical values of dangers proves challenging; hence, verbal assessments are 
frequently employed in practice: high, low, medium [4].
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An inverse relationship exists between audit risk and materiality: as 
materiality increases, audit risk decreases, and conversely, as materiality decreases, 
audit risk increases [5]. 

The materiality level refers to the threshold of mistake in financial statements 
beyond which a qualified user is unlikely to derive accurate conclusions or make 
sound economic decisions based on the information provided[6].

The risk assessment informs the strategy for subsequent audits. If the auditor 
evaluates the control risk as low, they choose to rely on the internal control system, 
resulting in a relatively high non-detection risk. In this instance, significant 
emphasis will be placed on validating the dependability of the evaluation of the 
internal control system by performing tests on control points. This concurrently 
diminishes the quantity of substantive audit procedures, since the permissible risk 
of non-detection is established at a comparatively elevated level. If the auditor 
determines not to depend on the internal control system (evaluates the control risk 
as elevated), then control tests will be omitted, and emphasis will be placed on 
substantive audit procedures. This seems to be the predominant choice currently [7].

Figure 2 – Categories of audit risk and their importance
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An inverse correlation exists between audit risk and materiality: as materiality 
increases, audit risk diminishes, and conversely, as materiality decreases, audit 
risk escalates. 

The materiality level denotes the threshold of mistake in financial statements, 
beyond which a competent user is unlikely to derive accurate inferences and make 
sound economic judgements based on them [8]. 

The subsequent phase of the audit concerning the financial results is the 
formulation of the comprehensive audit strategy and program [9].

The comprehensive audit plan delineates the proposed scope and execution 
of the audit. Table 2 It must be adequately specified to direct the formulation of 
the audit program. 

Table 2 – Audit strategy for the examination of financial performance accounting

	

The audit program specifies the nature, timeliness, and scope of the processes 
required to execute the comprehensive audit plan.  While formulating the audit 
program, attention is directed towards the evaluations of inherent risk and control 
risk, the scheduling of control tests and substantive testing methods, and the 
coordination of any support required from the auditee [10].

Conclusions
Consequently, a financial audit assesses the organization’s financial status, 

identifies risks, and detects flaws in financial operations and accounting practices.  
A financial audit enables the evaluation of an enterprise’s financial stability and 
liquidity.  A financial audit in construction comprises a series of financial and 
technical oversight methods designed to safeguard the financial interests of the 
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investor, creditor, or client involved in a building project.  Essentially, it is a 
construction audit to evaluate the economic characteristics of building.

REFERENCES

1 Cheliatsidou, A., Sariannidis, N., Garefalakis, A., Azibi,  J., Kagias, P. 
The international fraud triangle // Journal of Money Laundering Control. 2023. – 
Vol. 26. – No 1. – P. 106–132. – https://doi.org/10.10.1108/JMLC-09-2021-0103.

2 Lei, D., Zhou, Y., Wang, Y. Auditor-Client Disagreements, Auditor 
Resignations, And Audit Fees Charged By Successor Auditors // Journal of 
Applied Business Research. – 20. – Vol. 36. – No 1. – P. 15–28. – https://doi.
org/10.10.19030/jabr.v36i1.10321.

3 Alhadab, M., Clacher, I. The impact of audit quality on real and accrual 
earnings management around IPOs // The British Accounting Review. – 2019. – 
Vol. 51. – No 1. – P. 1–21. – https://doi.org/10.10.1016/j.bar.2017.12.003

4 Sun, H. (2023). Construction of integration path of management accounting 
and financial accounting based on big data analysis. Optik. – 272. – 170321. – 
https://doi.org/10.1016/j.ijleo.2022.170321

5 Shkaberda, V. A. Main directions of improvement of accounting and 
control of financial results of the organisation / V. A. Shkaberda, A. V. Smetanko, 
A. S. Popovskaya. – Text: direct // Young scientist. – 2017. – № 5 (139). – P. 270-
273. – [Electronic resource]. – URL: https://moluch.ru/archive/139/39042/ (Date 
of reference: 26.05.2022).

6 Mezina, E. A. Compilation and use of accounting (financial) reporting: 
textbook for students of institutions of secondary vocational education / E.A. Mezina. 
– M. : Publishing Centre ‘Academy’. – 2022. – 256. – p. ISBN 978-5-4468-9781-0

7 Alexeeva, G. I. Accounting and Reporting. Textbook. – Moscow: Knorus, 
2021. – 412 p.

8 Akymenko, O., Marchenko, N., Shakhovnina, N., Haryha-Hrykhno, 
M., Grivko, S., Kotelenets, A. Management of Financial and Economic Relations 
in the Conditions of Post-war Reconstruction of Ukraine. Economic Affairs. – 
2023. – 68 (1s). – P. 143–151. – https://doi.org/10.46852/0424- 2513.1s.2023.17

9 Dumitru, C. L. Financial Reporting in a European Single Electronic 
Format. Annals of Faculty of Economics. University of Oradea. Faculty of 
Economics. – (2022).– 2(2). – 103–108. 

10 Kadirovich, R. N., Sharofovich, K. S. Adjusting national accounting 
standards in compliance with international standards in Uzbekistan (as exemplified 
by intangible assets). Models and methods for increasing the efficiency of 
innovative research. – 2023. – 2(19). – P. 85–97

https://doi.org/10.1108/JMLC-09-2021-0103
https://doi.org/10.19030/jabr.v36i1.10321
https://doi.org/10.1016/j.ijleo.2022.170321
https://doi.org/10.46852/0424-%202513.1s.2023.17


Торайғыров университетінің Хабаршысы, ISSN 2710-3552      Экономикалық серия. № 4. 2025

14

                                                                Received 17.04.25.
Received in revised form 16.07.25.
Accepted for publication 18.09.25.

*А. С. Алиев1, Г. Д. Аманова2, Г. Д. Тажбенова.3, 
А. А. Ахметова4, Ж. С. Алиева5

1,2Л. Н. Гумилев атындағы Еуразия ұлттық университеті, 
Қазақстан Республикасы, Астана қ.;
3,4А. К. Кусайынов атындағы Еуразия гуманитарлық институты, 
Қазақстан Республикасы, Астана қ.
5«BS-GROUP CONSTRUCTION», 
Қазақстан Республикасы, Астана қ.
17.04.25 ж. баспаға түсті.
16.07.25  ж. түзетулерімен түсті. 
18.09.25 ж. басып шығаруға қабылданды.

ҚҰРЫЛЫС САЛАСЫНДАҒЫ ҚАРЖЫЛЫҚ ТӘУЕКЕЛДЕРДІ 
АЗАЙТУ ҮШІН БУХГАЛТЕРЛІК ЕСЕП ТӘЖІРИБЕСІН 

ЖАҢҒЫРТУ

Құрылыс компанияларының қаржылық тұрақтылығы мен 
ұзақ мерзімді тұрақтылығы көбінесе олардың бухгалтерлік және 
аналитикалық жүйелерінің тиімділігіне байланысты. Құрылыс 
индустриясының күрделілігі мен капитал сыйымдылығын ескере 
отырып, кәсіпорындар қаржылық тәуекелдердің кең ауқымына 
ұшырайды, оның ішінде шығындардың асып кетуі, ресурстардың 
тиімсіз бөлінуі, салық және нормативтік талаптардың сақталмауы, 
қаржылық есеп берудегі дәлсіздіктер. Сондықтан бухгалтерлік есеп 
пен аналитикалық қолдау тетіктерін дамыту және жетілдіру 
осы тәуекелдерді азайтуда және ұтымды қаржылық басқаруды 
қамтамасыз етуде маңызды рөл атқарады.

Бұл зерттеу құрылыс кәсіпорындарының бухгалтерлік есебі мен 
қаржылық талдауы саласындағы бар проблемаларды зерттейді, 
сонымен қатар қаржылық бақылау механизмдерін күшейту 
әдістерін зерттейді. Аудиттің озық әдістемелерін, қаржылық 
менеджменттің тәуекелге негізделген тәсілдерін және қаржылық 
деректердің дәлдігі мен сенімділігін арттыру үшін цифрлық 
технологияларды біріктіруге ерекше назар аударылады. Зерттеу 
қаржылық ресурстарды нашар бөлу, тиімсіз бюджеттеу процестері 
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және ішкі бақылау жүйелеріндегі әлсіздік сияқты негізгі тәуекел 
аймақтарын анықтайды. Сондай-ақ бұзушылықтарды анықтаудағы, 
алаяқтықтың алдын алудағы және қаржылық шешімдерді қабылдау 
процесін оңтайландырудағы қаржылық аудиттің рөлі талқыланады.

Мақалада заманауи аудит құралдары мен деректерді талдау 
әдістеріне негізделген қаржылық тәуекелдерді бағалаудың 
құрылымдық жүйесі ұсынылады. Бұл шараларды жүзеге асыру 
кәсіпорындарға әлеуетті қаржылық қауіптерді жедел анықтауға 
ғана емес, сонымен қатар қаржылық ашықтық пен тиімділікті 
арттыру стратегияларын әзірлеуге көмектеседі. Қаржылық бақылау 
тетіктерін күшейту және бухгалтерлік есеп процестерін жетілдіру, 
сайып келгенде, тез өзгеретін экономикалық жағдайда құрылыс 
кәсіпорындарының жалпы тұрақтылығы мен бәсекеге қабілеттілігін 
арттыруға ықпал етеді.

Кілтті сөздер: қаржылық аудит, құрылыс компаниялары, 
қаржылық тәуекелдерді басқару, ішкі бақылау жүйесі, бухгалтерлік 
есеп жүйесі, шығындарды бақылау, қаржылық тұрақтылық.
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МОДЕРНИЗАЦИЯ ПРАКТИКИ БУХГАЛТЕРСКОГО УЧЕТА 
ДЛЯ СНИЖЕНИЯ ФИНАНСОВЫХ РИСКОВ 

В СТРОИТЕЛЬНОЙ ОТРАСЛИ

Финансовая стабильность и долгосрочная устойчивость 
строительных предприятий в значительной степени зависит от 
эффективности их учетно-аналитических систем. Учитывая 
сложность и капиталоемкость строительной отрасли, предприятия 
подвержены широкому спектру финансовых рисков, включая 
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перерасход средств, неэффективное распределение ресурсов, 
несоблюдение налоговых и нормативных требований, неточности в 
финансовой отчетности. Поэтому развитие и совершенствование 
механизмов учетно-аналитического обеспечения играет важнейшую 
роль в снижении этих рисков и обеспечении рационального 
управления финансами.

В данном исследовании рассматриваются существующие 
проблемы в области бухгалтерского учета и финансового анализа 
строительных предприятий, а также изучаются методы 
укрепления механизмов финансового контроля. Особое внимание 
уделяется интеграции передовых методологий аудита, риск-
ориентированных подходов к управлению финансами и цифровых 
технологий для повышения точности, и надежности финансовых 
данных. Исследование выявляет такие ключевые зоны риска, как 
нерациональное распределение финансовых ресурсов, неэффективные 
процессы бюджетирования и недостатки в системах внутреннего 
контроля. Также рассматривается роль финансового аудита 
в выявлении нарушений, предотвращении мошенничества и 
оптимизации процесса принятия финансовых решений.

В статье предлагается структурированная система оценки 
финансовых рисков, основанная на современных инструментах 
аудита и методах анализа данных. Реализация этих мер поможет 
предприятиям не только своевременно выявлять потенциальные 
финансовые угрозы, но и разрабатывать стратегии повышения 
финансовой прозрачности и эффективности Укрепление механизмов 
финансового контроля и совершенствование учетных процессов 
в конечном итоге будет способствовать повышению общей 
стабильности и конкурентоспособности строительных предприятий 
в быстро меняющейся экономической среде.

Ключевые слова: финансовый аудит, строительные предприятия, 
управление финансовыми рисками, система внутреннего контроля, 
система бухгалтерского учета, контроль затрат, финансовая 
стабильность.
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